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Board of Trustees Report, August 5, 2019 
Ma� Wetstein 

June and July flew by in a whirl.  Right a�er the June board mee�ng I went on vaca�on for 2.5 weeks. 
Cindy and I did a great tour of Portugal and Spain, including visits to Lisbon, Salema, Seville, Granada, 
Valencia, Mallorca, and the Costa Brava.  We came back rested, relaxed and recharged…and with a great 
apprecia�on or the seafood of Spain and Portugal. 
 
HIGHLIGHTS OF RECENT VISITS/TOURS 
 
A couple of highlights from July included a visit to Common Roots Farm with Trustee Rachael Spencer, 
and a visit with new UCSC Chancellor Dr. Cindy Larive.  The Common Roots Farm features a Cabrillo 
Ag-Tech program graduate, Natalie Markovics, who is helping them establish a hydroponics program in 
their greenhouse (see the photo on the le�).  Natalie is a true Cabrillo success story.  Dr. Larive spent 
�me touring the Cabrillo campus with me and met with some of the administrators and program 
directors.  The photo on the right features the two of us making a stop near the VAPA Complex.  
 

 
  
 

 

 

 

 

 

 

 

 

 

 

SCFF FUNDING ANALYSIS & ADVOCACY 

Analysis of the SCFF data for various districts throughout the state shows that at Second Period 
Appor�onment for 2018-19 (P2), the number of districts in Hold Harmless status (COLA funding only) 
grew to 26 (up from just over a dozen in June of 2018).  A handful of these districts are so-called “basic 
aid” districts that are not really impacted by the SCFF because of their large property tax revenues.  Even 
so, a surprising number of districts are now Hold Harmless or very near the Hold Harmless threshold of 
SCFF calcula�ons.  Included among the “close to the COLA edge” districts are Lake Tahoe and San Diego 
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(0.2 and 0.9 percent above the Hold Harmless COLA respec�vely).  Depending on spring 2018 success 
data, they are very likely to become HH COLA districts in the coming budget cycle.  

On the advocacy front, I appreciate the internal support for the proposed 5% SCFF Improvement Fund.  I 
know that many Cabrillo individuals wrote to the Chancellor’s Office advoca�ng for the proposal.  I also 
know that at least one CEO system-wide offered their support. 

 

 

In the table below are some of the events and activities I have been involved with over the last month 
(since July 1, 2019). 

 

College Events, Meetings and Visits Community Events and Visits 
Breakfast with Chris�na Cuevas, 7/8 Phone call with Patrick McCallum, Lobbyist, 7/1 
Emergency Preparedness Mee�ng, 7/9 Mee�ng with Teresa Tomae, 7/3 
Phone Call with Faris Sabbah, Bldg. 900, 7/11 Mee�ng with Tom Wilson/Kerri Johnson, 7/8 
Bond Re-Funding Conference Call, 7/16 Tour of Common Roots Farm, 7/9 
Student Services Council, 7/17 Web Mee�ng: Watsonville Comm. Hospital, 7/9 
Coffee with student Steve Enriquez, 7/19 UC Davis Wheelhouse Fellows Reunion, 7/10-11 
Dinner with Angela Hoyt, 7/19 Conference call with TbWB re: Bond, 7/12 
Board of Trustees Retreat, 7/22 Presidents Circle Summer Musical Beehive, 7/12 
OEI Project Phone Call, 7/23 Tour of Watsonville Ctr. Assemblyman Rivas, 7/16 
CCEU Mee�ng on ICE Raids, 7/23 Aptos/Capitola Rotary, 7/18 
Hazard Mi�ga�on Planning Mee�ng, 7/24 All County Chamber Event, Ag History Ctr., 7/18 
Cabrillo Tour with UCSC Chancellor, 7/24 KSCO Radio Interview, 7/18 
Sandy Lydon, planning for Flex Day, 7/25 Second Harvest Food Bank Mee�ng, 7/23 
Mee�ng with student Richard Lewis, 7/30 Phone call Tara Su�on of MS State, 7/24 
Mee�ng with Chris�na Cuevas, 7/30 Lunch with UCSC Chancellor Cindy Larive, 7/24 
Financial Aid & Audit Mee�ng, 7/31 Aptos/Capitola Rotary, 7/25 
Coffee with Tamara McKinnon, 7/31 SC Chamber of Commerce Board Mee�ng, 7/26 
Mee�ng re: FTES Projec�ons & Budget, 7/31 Lunch with Marshall Delk of SC Bank, 7/30 
Student Welcome Video filming, 7/31 Aptos/Capitola Rotary, 8/1 
Accredita�on Planning for FPPO, 8/1 Coffee with Margarita Carillo, 8/1 
Student Trustee Madison Raasch, 8/1  Phone call Eric Middlestead, 8/2 
Mee�ng with Donna Ziel, 8/2 Phone call Lon Yuan at system office, 8/2 
Lunch with Dan Rothwell, 8/2 Conference Call with Las Positas College, 8/2 
 Trina White Ice Cream Social (PAMF), 8/2 
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28%

25%15%

12%

6%

6%

3%
2% 2% 1%

2018-19 FACULTY AND DEPARTMENT SUPPORT
$680,610

Allied Health $187,299

Facilities $171,313

Faculty Grants $102,836

Athletics $84,795

Human Arts & Social Sciences $38,980

Visual, Applied, and Performing Arts $37,406

Natural & Applied Sciences $18,653

Mutiple Programs $15,448

Academy for College Excellence $15,207

Instruction $8,673

24%

23%

15%

11%

7%

7%

6%

3%
2% 2%

2018-19 STUDENT SUPPORT SERVICES
$303,040

Cabrillo Advancement Program $71,793

Disabled Student Servcies $70,000

Tutoring $44,267

Internships $32,355

Academy for College Excellence $21,301

Student Groups $20,766

Children's Library $18,468

Multiple Funds $10,477

Engineering Abroad $7,613

Foster Youth $6,000
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 15.0% 30.0% 45.0% 60.0%

Cash & Equivalents

Alternative Investments

International Equity

Fixed Income

US Equity

5.0%

10.0%

32.5%

20.0%

32.5%

5.1%

10.0%

30.3%

20.8%

33.9%

Long-Term Pool

$700.00

$1,400.00

$2,100.00

$2,800.00

$3,500.00

$4,200.00

4/99 1/01 10/02 7/04 4/06 1/08 10/09 7/11 4/13 1/15 10/16 6/19

$3,323.82

Quarter
To Date

Since
Inception

Inception
Date

Long-Term Pool 05/01/99

   Beginning Market Value 24,877,071 5,808,118

   Net Deposits/Withdrawals - 4,066,586

   Gain/Loss 535,140 15,537,507

   Ending Market Value 25,412,211 25,412,211

Long-Term Pool Composite Benchmark S&P 500 Total Return MSCI AC World ex US Net MSCI EM Net BC Gov/Cr Intm

0.0

6.0

12.0

18.0

24.0

R
et

u
rn

Current
Quarter

YTD
Fiscal
YTD

3
Years

5
Years

10
Years

Since
Inception

Inception
Date

Long-Term Pool 2.33 10.92 2.44 8.61 5.30 9.11 6.14 05/01/1999

Composite Benchmark 2.60 11.52 3.47 8.93 5.22 8.81 5.71 05/01/1999

S&P 500 Total Return 4.30 18.54 10.42 14.19 10.71 14.70 6.01 05/01/1999

MSCI AC World ex US Net 2.98 13.60 1.29 9.39 2.16 6.54 0.31 05/01/1999

MSCI EM Net 0.61 10.58 1.21 10.66 2.49 5.81 0.28 05/01/1999

BC Gov/Cr Intm 2.59 4.97 6.93 1.99 2.39 3.24 4.37 05/01/1999

Cabrillo College Foundation
Long-Term Pool Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 15.0% 30.0% 45.0% 60.0%

Cash & Cash Equivalents

Alternative Investment

Fixed Income

International Equity

Domestic Equity

0.0%

0.0%

30.0%

35.0%

35.0%

1.0%

1.5%

29.0%

33.0%

35.5%

ESG Long-Term Pool

$900.00

$1,000.00

$1,100.00

$1,200.00

$1,300.00

5/16 11/16 5/17 11/17 5/18 11/18 6/19

$1,211.03

Quarter
To Date

Since
Inception

Inception
Date

ESG Long-Term Pool 06/01/16

   Beginning Market Value 876,927 572,092

   Net Deposits/Withdrawals - 211,652

   Gain/Loss 30,525 123,708

   Ending Market Value 907,452 907,452

ESG Long-Term Pool Composite Benchmark MSCI AC World Net BC Gov/Cr Intm

0.0

5.0

10.0

15.0

20.0

R
et

u
rn

Current
Quarter

YTD
Fiscal
YTD

1
Year

2
Years

Since
Inception

Inception
Date

ESG Long-Term Pool 3.59 12.83 7.05 7.05 5.22 6.41 06/01/2016

Composite Benchmark 3.21 12.90 7.01 7.01 5.94 7.16 06/01/2016

MSCI AC World Net 3.61 16.23 5.75 5.75 8.21 11.10 06/01/2016

BC Gov/Cr Intm 2.59 4.97 6.93 6.93 3.11 2.41 06/01/2016

Cabrillo College Foundation
ESG Long-Term Pool Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 50.0% 100.0% 150.0%

Cash & Cash Equivalents

Fixed Income

0.0%

100.0%

46.3%

53.7%

Intermediate-Term Pool

$990.00

$1,000.00

$1,010.00

$1,020.00

$1,030.00

$1,040.00

12/18 1/19 2/19 3/19 4/19 5/19 6/19

$1,028.02

Quarter
To Date

Since
Inception

Inception
Date

Intermediate-Term Pool 01/01/19

   Beginning Market Value 308,989 305,006

   Net Deposits/Withdrawals 394,205 394,205

   Gain/Loss 4,080 8,063

   Ending Market Value 707,273 707,273

Intermediate-Term Pool BC Gov/Cr 1-3 Yr

0.0

0.8

1.6

2.4

3.2

R
et

u
rn

Current
Quarter

YTD
Since

Inception
Inception

Date

Intermediate-Term Pool 1.39 2.80 2.80 01/01/2019

BC Gov/Cr 1-3 Yr 1.48 2.71 2.71 01/01/2019

Cabrillo College Foundation
Intermediate-Term Pool Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

June 30, 2019 : $3,474

Segments
Market Value

($000)
Allocation

(%)

Domestic Fixed Income 100.75 2.90¢£

Cash Equivalent 3,373.35 97.10¢£

Short Term Portfolio

$992.00

$1,000.00

$1,008.00

$1,016.00

$1,024.00

$1,032.00

12/17 3/18 6/18 9/18 12/18 3/19 6/19

$1,025.09

Quarter
To

Date

Since
Inception

Inception
Date

Short Term Portfolio 01/01/18

   Beginning Market Value 3,973,803 2,847,882

   Net Deposits/Withdrawals -520,750 533,670

   Gain/Loss 21,041 92,543

   Ending Market Value 3,474,095 3,474,095

Short Term Portfolio FTSE T-Bills 30 Day                               

0.0

0.7

1.4

2.1

2.8

R
et

u
rn

Current
Quarter

YTD
Fiscal
YTD

Since
Inception

Inception
Date

Short Term Portfolio 0.53 1.00 1.92 1.67 01/01/2018

FTSE T-Bills 30 Day 0.61 1.22 2.28 2.04 01/01/2018

Cabrillo College Foundation
Short Term Portfolio Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 50.0% 100.0%

Cash & Cash Equivalents

Fixed Income

International Equity

Domestic Equity

10.0%

60.0%

15.0%

15.0%

1.1%

69.9%

14.5%

14.5%

Title V

$800.00

$1,000.00

$1,200.00

$1,400.00

$1,600.00

$1,800.00

1/11 10/11 7/12 4/13 1/14 10/14 7/15 4/16 1/17 10/17 7/18 6/19

$1,568.85

Quarter
To Date

Since
Inception

Inception
Date

Title V 02/01/11

   Beginning Market Value 1,152,787 99,321

   Net Deposits/Withdrawals -1,400 791,078

   Gain/Loss 25,535 286,522

   Ending Market Value 1,176,921 1,176,921

Title V Composite Benchmark

0.0

3.0

6.0

9.0

12.0

R
et

u
rn

Current
Quarter

Fiscal
YTD

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Title V 2.30 5.43 7.28 5.43 7.02 4.19 5.50 02/01/2011

Composite Benchmark 2.99 6.69 8.37 6.69 6.95 4.71 5.74 02/01/2011

Cabrillo College Foundation
Title V Portfolio Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 25.0% 50.0% 75.0% 100.0%

Cash & Cash Equivalents

Fixed Income

International Equity

Domestic Equity

10.0%

60.0%

15.0%

15.0%

14.4%

59.9%

12.8%

12.9%

Title III

$900.00

$1,050.00

$1,200.00

$1,350.00

$1,500.00

$1,650.00

10/12 7/13 4/14 1/15 10/15 7/16 4/17 1/18 10/18 6/19

$1,476.37

Quarter
To Date

Since
Inception

Inception
Date

Title III 11/01/12

   Beginning Market Value 227,029 129,011

   Net Deposits/Withdrawals 16,500 58,709

   Gain/Loss 4,750 60,559

   Ending Market Value 248,279 248,279

Title III Composite Benchmark

0.0

3.0

6.0

9.0

R
et

u
rn

Current
Quarter

Fiscal
YTD

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Title III 2.14 5.15 7.09 5.15 6.95 4.19 6.02 11/01/2012

Composite Benchmark 2.83 6.41 8.16 6.41 6.86 4.66 6.01 11/01/2012

Cabrillo College Foundation
Title III Portfolio Summary

As of June 30, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 15.0% 30.0% 45.0% 60.0%

Cash & Equivalents

Alternative Investments

Fixed Income

International Equity

US Equity

5.0%

10.0%

20.0%

32.5%

32.5%

5.1%

10.0%

20.8%

29.7%

34.4%

Long-Term Pool

$700.00

$1,400.00

$2,100.00

$2,800.00

$3,500.00

$4,200.00

4/99 1/01 10/02 7/04 4/06 1/08 10/09 7/11 4/13 1/15 10/16 7/19

$3,317.22

YTD
Since

Inception
Inception

Date

Long-Term Pool 05/01/99

   Beginning Market Value 22,974,698 5,808,118

   Net Deposits/Withdrawals 342 4,066,586

   Gain/Loss 2,358,772 15,459,107

   Ending Market Value 25,333,812 25,333,812

Long-Term Pool Composite Benchmark S&P 500 Total Return MSCI AC World ex US Net MSCI EM Net BC Gov/Cr Intm

0.0

8.0

16.0

24.0

-8.0

R
et

u
rn

Fiscal
YTD

YTD
3

Years
5

Years
10

Years
Since

Inception
Inception

Date

Long-Term Pool -0.20 10.70 7.45 5.61 8.38 6.10 05/01/1999

Composite Benchmark 0.22 11.74 7.80 5.66 8.19 5.70 05/01/1999

S&P 500 Total Return 1.44 20.24 13.36 11.34 14.03 6.05 05/01/1999

MSCI AC World ex US Net -1.21 12.23 7.20 2.12 5.42 0.26 05/01/1999

MSCI EM Net -1.22 9.23 8.42 1.84 4.56 0.22 05/01/1999

BC Gov/Cr Intm -0.03 4.93 1.88 2.43 3.09 4.34 05/01/1999

Cabrillo College Foundation
Long-Term Pool Summary

As of July 31, 2019

Page 5 41



Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 15.0% 30.0% 45.0% 60.0%

Cash & Cash Equivalents

Alternative Investment

Fixed Income

International Equity

Domestic Equity

0.0%

0.0%

30.0%

35.0%

35.0%

1.0%

1.6%

29.0%

32.4%

36.1%

ESG Long-Term Pool

$900.00

$1,000.00

$1,100.00

$1,200.00

$1,300.00

5/16 11/16 5/17 11/17 5/18 11/18 7/19

$1,212.22

YTD
Since

Inception
Inception

Date

ESG Long-Term Pool 06/01/16

   Beginning Market Value 806,026 572,092

   Net Deposits/Withdrawals -115 211,652

   Gain/Loss 101,381 123,548

   Ending Market Value 907,292 907,292

ESG Long-Term Pool Composite Benchmark MSCI AC World Net BC Gov/Cr Intm

0.0

5.0

10.0

15.0

20.0

-5.0

R
et

u
rn

Fiscal
YTD

YTD
1

Year
2

Years
Since

Inception
Inception

Date

ESG Long-Term Pool 0.10 12.95 4.75 4.51 6.27 06/01/2016

Composite Benchmark 0.18 13.11 4.83 5.12 7.03 06/01/2016

MSCI AC World Net 0.29 16.57 2.95 6.88 10.87 06/01/2016

BC Gov/Cr Intm -0.03 4.93 6.87 2.85 2.33 06/01/2016

Cabrillo College Foundation
ESG Long-Term Pool Summary

As of July 31, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 50.0% 100.0% 150.0%

Cash & Cash Equivalents

Fixed Income

0.0%

100.0%

1.8%

98.2%

Intermediate-Term Pool

$990.00

$1,000.00

$1,010.00

$1,020.00

$1,030.00

$1,040.00

12/18 1/19 2/19 3/19 4/19 5/19 6/19 7/19

$1,028.00

YTD
Since

Inception
Inception

Date

Intermediate-Term Pool 01/01/19

   Beginning Market Value 305,006 305,006

   Net Deposits/Withdrawals 494,205 494,205

   Gain/Loss 7,256 7,256

   Ending Market Value 806,467 806,467

Intermediate-Term Pool BC Gov/Cr 1-3 Yr

0.0

1.0

2.0

3.0

4.0

-1.0

R
et

u
rn

Fiscal
YTD

YTD
Since

Inception
Inception

Date

Intermediate-Term Pool 0.00 2.80 2.80 01/01/2019

BC Gov/Cr 1-3 Yr -0.06 2.65 2.65 01/01/2019

Cabrillo College Foundation
Intermediate-Term Pool Summary

As of July 31, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

July 31, 2019 : $3,385

Segments
Market Value

($000)
Allocation

(%)

Cash Equivalent 3,384.78 100.00¢£

Short Term Portfolio

$992.00

$1,000.00

$1,008.00

$1,016.00

$1,024.00

$1,032.00

12/17 3/18 6/18 9/18 12/18 3/19 7/19

$1,027.02

YTD
Since

Inception
Inception

Date

Short Term Portfolio 01/01/18

   Beginning Market Value 3,805,853 2,847,882

   Net Deposits/Withdrawals -466,394 438,011

   Gain/Loss 45,322 98,889

   Ending Market Value 3,384,782 3,384,782

Short Term Portfolio FTSE T-Bills 30 Day                               

0.0

0.7

1.4

2.1

2.8

R
et

u
rn

Fiscal
YTD

YTD
1

Year
Since

Inception
Inception

Date

Short Term Portfolio 0.19 1.19 1.93 1.70 01/01/2018

FTSE T-Bills 30 Day 0.19 1.41 2.31 2.04 01/01/2018

Cabrillo College Foundation
Short Term Portfolio Summary

As of July 31, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 50.0% 100.0%

Cash & Cash Equivalents

Fixed Income

International Equity

Domestic Equity

10.0%

60.0%

15.0%

15.0%

1.3%

69.3%

14.4%

14.9%

Title V

$800.00

$1,000.00

$1,200.00

$1,400.00

$1,600.00

$1,800.00

1/11 10/11 7/12 4/13 1/14 10/14 7/15 4/16 1/17 10/17 7/18 7/19

$1,567.87

YTD
Since

Inception
Inception

Date

Title V 02/01/11

   Beginning Market Value 1,099,552 99,321

   Net Deposits/Withdrawals -21,541 770,937

   Gain/Loss 77,136 284,889

   Ending Market Value 1,155,147 1,155,147

Title V Composite Benchmark

0.0

5.0

10.0

-5.0

R
et

u
rn

Fiscal
YTD

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Title V -0.06 7.21 4.30 6.21 4.48 5.43 02/01/2011

Composite Benchmark 0.24 8.63 5.96 6.18 4.91 5.71 02/01/2011

Cabrillo College Foundation
Title V Portfolio Summary

As of July 31, 2019
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Asset Allocation Analysis Growth of a Thousand Dollars

Performance

Target Allocation Actual Allocation

0.0% 25.0% 50.0% 75.0% 100.0%

Cash & Cash Equivalents

Fixed Income

International Equity

Domestic Equity

10.0%

60.0%

15.0%

15.0%

13.5%

60.6%

12.7%

13.2%

Title III

$900.00

$1,050.00

$1,200.00

$1,350.00

$1,500.00

$1,650.00

10/12 7/13 4/14 1/15 10/15 7/16 4/17 1/18 10/18 7/19

$1,475.63

YTD
Since

Inception
Inception

Date

Title III 11/01/12

   Beginning Market Value 201,488 129,011

   Net Deposits/Withdrawals 29,522 55,981

   Gain/Loss 14,253 60,270

   Ending Market Value 245,263 245,263

Title III Composite Benchmark

0.0

5.0

10.0

-5.0

R
et

u
rn

Fiscal
YTD

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Title III -0.05 7.04 4.02 6.15 4.46 5.93 11/01/2012

Composite Benchmark 0.23 8.41 5.67 6.08 4.86 5.97 11/01/2012

Cabrillo College Foundation
Title III Portfolio Summary

As of July 31, 2019
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Total Net Assets highest level was $34,878,149 as of April 30, 2019

Endowed Net Assets highest level was $30,269,973 as of January 31, 2018

Endowed Historical Gifts highest level was $24,225,557 as of June 30, 2019

Total Net Assets

$33,944,060

Endowed 

Net Assets

$29,703,044

Endowed 

Historical Gifts

$24,225,557

$5,000,000

$7,500,000

$10,000,000

$12,500,000

$15,000,000

$17,500,000

$20,000,000

$22,500,000

$25,000,000

$27,500,000

$30,000,000

$32,500,000

$35,000,000

6/30/00 6/30/01 6/30/02 6/30/03 6/30/04 6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 6/30/10 6/30/11 6/30/12 6/30/13 6/30/14 6/30/15 6/30/16 6/30/17 6/30/18 6/30/19

Cabrillo College Foundation

Total Net Assets, Endowed Net Assets, and Endowed Historical Gifts

June 30, 2000 to June 30, 2019

Total Net Assets Endowed Net Assets Endowed Historical Gifts

O:\Foundation\Committees\Executive\Agendas for Meetings\2019-20\2019 08 29\Net Assets Report By Year 2000-2019
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