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MEMORANDUM 

 
DATE:  May 14, 2019 

 
TO:  Pegi Ard 

   Carrie Birkhofer 
David Heald 

   Barbara Scherer 
   Norm Schwartz 
   Karen Semingson 
 

FROM:  Lee Duffus, Chair 
 

GUESTS:  Jill Stenton, Vavrinek, Trine, Day & Co., LLP 
 

SUBJECT:                            Audit Committee Agenda 
Monday, May 20, 2019 
10:00 am to 11:00 am 

Sesnon House, Room 1824 
 

 
Item Responsibility Page 
A. Regular Open Session       
1. Welcome and Call to Order L. Duffus 

 
2. Approval of Agenda L. Duffus 
 

We reserve the right to change the order in which 
agenda items are discussed and/or acted upon at 
this meeting. Subject to further action, the agenda 
for this meeting is to be approved as presented. 
Items may be added to this agenda for discussion 
or action only as permitted by the Brown Act. 

   
 

Any open session writings distributed either as part of the agenda packet, or within 72 hours of a regular  
meeting, can be viewed at the Foundation office, 6500 Soquel Drive, Aptos, CA 95003. 
 
 
 



Audit Committee Agenda  
May 14, 2019 
Page 2 of 3 

 

Item Responsibility Page 
A. Session Open (cont.)        
3. October 1, 2018 meeting minutes L. Duffus 4 - 7 
 
B. Public Comment        
1. Public comment opportunity L. Duffus 

 
C. Reports 
1. Executive Director Report  E. Hill 8-11 
 
2. Review 2017-18 Audit  J. Stenton Email 
      Attachment 
 
3. Discuss 2018-19 Audit  J. Stenton  
 
4. Discuss upcoming accounting standard changes J. Stenton  
 
5.  Discuss FAS 106 and GASB 75 Actuarials J. Stenton Email 
          Attachment 
 
D. Action Item 
1. Determine Auditor Selection  L. Duffus 12 
 
E. Informational Items 
1. Review 2018-19 Audit Schedule L. Duffus 13 
 
F. Adjournment 
1. Adjournment L. Duffus 

 
Upcoming Meetings: 

TBD 
10:00 am – 11:00 am 

Sesnon House, Room 1824 
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Faculty/Department Support 25% $389,767

(Cabrillo Stage, Stroke Center, Allied Health, Athletics)

Student Support Services 16% $244,492

(Foster Youth, Internships, CAP, Tutoring)

Scholarships 59% $931,664

TOTAL $1,565,923

25%
Faculty/Dept 

Support
$389,767

16%
Student Services

$244,492

59%
Scholarships 

$931,664

Disbursements to Cabrillo College and Students
July 1, 2018 to March 31, 2019

Total: $1,565,923 
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