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Cabrillo College Foundation
Finance and Investment Committee Meeting Minutes

January 3, 2019

Present: Pegi Ard, Owen Brown, David Heald, Michael Machado, Kelly Nesheim,
Robert Shepherd and Steve Snodgrass

Absent: Alan Aman, Gun Ruder

Staff: Eileen Hill, Nancy Machado

Call to Order- M. Machado called the meeting to order at 8:32 am

Public Comment Opportunity
There were no members of the public in attendance.

Approval of Agenda
Motion: MSC: M. Delk/ Pegi Ard to approve the Finance and Investment Committee
agenda.

Approve Finance and Investment Committee Minutes

Marshall Delk noted a change to the minutes from October 11, 2018. Add word to
paragraph one, sentence two on page 7: “Steve Snodgrass, Alan Aman and other Finance
Committee members were interested establishing.....” to “Steve Snodgrass, Alan Aman and
other Finance Committee members were interested in establishing.....” Motion: MSC: S.
Snodgrass/O.Brown: Pegi Ard, Owen Brown, David Heald, Michael Machado, Kelly
Nesheim, Robert Shepherd and Steve Snodgrass to approve the Finance and Investment
Committee minutes of October 11, 2018 with recommended change.

Alan Aman and Gun Ruder were absent.

Marshall Delk abstained.

Cabrillo College Report:

Eileen Hill directed the committee members to the report that Matt Wetstein provided to
the Cabrillo College Board of Trustees on December 10, 2018. Matt has been busy attending
California Community College CEO Task Force meetings to explore potential policy changes
to help with food and housing insecurity amount students. Cabrillo has committed to
replacing the stadium turf this spring. The foundation has been asked to raise $400,000
towards the $1.2M cost. Of the $400,000, the foundation has already secured $100,000 from
an anonymous donor. The College is working on the priority list of potential bond projects
and the College is on track to pursue a potential bond measure in either March or November
2020.




Executive Director Report:

Eileen Hill reported that $110,664 has been awarded to fund faculty and staff projects and a
reception to honor the recipients will be held at the Sesnon House on Wednesday, January
23. Eileen reported that the Foundation has raised $2,053,257 towards its $3M goal and
$1,385,000 has been added in unbooked planned gifts.

The Cabirillo College Foundation has received a donation of $350K from an anonymous
donor program to add Branciforte Middle School to the CAP program. The anonymous
donor intends to give a total of $1.75M, however, the donations will come through a donor
advised fund so we are not able to book a pledge for the full amount. Eileen reported that
there was an uptick in IRA donations this year resulting from an email sent to donors about
various giving options.

The CCF received about $65,000 in donations during December 22" and January 1.
Disbursements to Cabrillo College and students from July 1, 2018 to September 30, 2018
was $854,466 (77% as direct scholarships to students).

Approve Financial Statements

Finance and Investment Committee members received the October 31, 2018 and November
30, 2018 Financial Statements. M. Machado reported as of November 30, 2018, the total
assets were $34.2M, $1.8M over prior year. Net assets were $32.9M, $1.7M over prior year.
The total revenue for unrestricted, non-endowed and endowed funds was $981K. Total
expenses were $932K with a net surplus for all funds of $49K. The total operating revenue
was $382K and expenses $354K. The operating surplus was $28K. Motion: MSC: M. Delk/R.
Shepherd.

The committee voted unanimously to accept the October 31, 2018 and November 30, 2018
Financial Statements.

Net Assets, Endowed Net Assets and Historical Gifts Chart
The ending net assets balance as of November 30, 2018 was $32,892,760. The endowed net
assets balance was $28,477,446. The endowed historical gifts value was $23,292,189.

CCF Investment Report

Michael Machado reported that this has not been a stellar year for investments. Marshall
Delk asked what implications, if any, the losses could have on operations. Eileen answered
that if the losses were to continue, we could receive less than our projected $405,358
endowment management fee, which is approximately 30% of our operating budget. If
necessary, we have operating reserves set aside to offset a deficit in 2018-19. Scholarships
could be affected by a lower payout, however, the calculation is using a 12 trailing quarter
average, which smooths out the highs and lows in the market. Steve Snodgrass suggested
having a special Finance Committee in February if the market continues to go down.




Our return on investments for the MS Long-Term Pool fiscal year to date as of November 30,
2018 (5 months) is as follows:

Actual Return: -2.76%
Benchmark Return: -2.66%
Difference: -0.10%

Our return on investments for the MS ESG Long-Term Pool fiscal year to date as of
November 30, 2018 (5 months) is as follows:

Actual Return: -0.69%
Benchmark Return: -0.57%
Difference: -0.12%

Our return on investments for the Title V Pool fiscal year to date as of
November 30, 2018 (5 months) is as follows:

Actual Return: -0.35%
Benchmark Return: -0.51%
Difference: 0.16%

Our return on investments for the Title Ill Pool fiscal year to date as of
November 30, 2018 (5 months) is as follows:

Actual Return: -0.37%
Benchmark Return: -0.52%
Difference: 0.15%

2019-20 Budget Timeline
Staff discussed and provided a budget timeline for 2019-20. The Finance & Investment
Committee will receive the budget for approval at its March 28, 2019 meeting.

Committee Calendar & Roster
M. Machado reviewed the Committee Calendar and Roster.

Adjournment
The meeting adjourned at 9:16 a.m.



Respectfully submitted,

1’4? A dehacte

Nancy Machado
Accounting & Human Resources Manager

2019-20 Upcoming Meetings:

Cabrillo College, Sesnon House room 1824
8:30-10:00 am
Thursday, March 28, 2019
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Meeting Follow-up items:

e B.Sharpes to attend the March 28, 2019 Finance & Investment Committee to
discuss impact investing by zip code and make a recommendation.

e Update the 10-year Scholarship Disbursements report to include program
disbursements, change the scale so that it includes a zero point and show
stacked bars for the next report in October 2019.



Calillls
Breakthroughs happen here.™”

Board of Trustees Report, March 4, 2019
Matt Wetstein

Accreditation Activities

The month of February has been a flurry of accreditation related activities both for me and the college.
Early in the month, the college’s accreditation team and Institutional Effectiveness Committee released
the draft institutional self-evaluation report in advance of our planned ACCIC team visit in October.
Many thanks to Georg Romero, Diane Putnam, and Kathie Welch, among others, for their work on this
important document. The draft document is available for anyone to review on the college’s
accreditation website. Meanwhile, | attended ACCIC training on February 5* and completed tasks
associated with a team visit for Orange Coast College. Between February 24-28, | spent time in Orange
County assisting the visiting team gather and confirm evidence in support of Orange Coast College’s
accreditation status, helping to write team reports on the college and district operations, and shadowing
the team president in order to prepare for a future team visit serving as a team chair.

Guided Pathways

The Board engaged in a retreat on Guided Pathways leadership and policy development on Feb. 8-9. |
very much appreciate the work that board members and the Guided Pathways Team has put into our
efforts so far. We are close to receiving completed proposals for GP projects that might get funded with
resources in the 2019-20 budget. The deadline for those proposals is early March and the hope is that
they can get reviewed and, depending on resources available, folded into the development of the
preliminary budget for the college.

Affordability, Food, and Housing Access Task Force

I've attended six meetings of the CCC CEO Task Force charged with studying solutions, analyzing
effective practices, and considering policy approaches to help students deal with housing and food
insecurity concerns. The latest work of the task force included a report to the CCC CEO Conference in
San Diego on March 3. Later this week, an extensive survey of California Community College students
will be unveiled in Sacramento by Sara Goldrick-Rab. That report will have college level and statewide
data on reported levels of food and housing insecurity faced by our students. Later in the month, the
statewide system is scheduling an advocacy day around SB 291, a bill by Senator Connie Leyva that
would greatly improve financial aid for our students. That bill, for the first time, would provide Cal
Grants to students based on the total cost of attending college, rather than just tuition. The board is
being asked to pass a resolution to endorse this bill and seek its approval by the legislature and
Governor.

Materials related to the task force can be found at the CCLC website link provided here.
[https://www.ccleague.org/resources/focus-areas/affordability-taskforce].

ACCCA Conference & CEO Conference Presentations

Finally, in mid-February, | had the opportunity to attend the Association of California Community College
Administrators conference in Palm Springs. Working with former college presidents Ben Duran and
Dean Colli, we presented a session to about 80 attendees on how to navigate the transition from dean
to Vice President to President. At the end of the month | joined the CEO conference in San Diego. | gave
a brief introduction of ACCJC Executive Director Richard Winn at the conference, helped present findings
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on the affordability task force, and gave a brief talk about Kathy Hart, the retiring
Superintendent/President of San Joaquin Delta College. Between the conferences | spent time analyzing
new data related to the SCFF funding formula. | will have more to say about that next month.

Basketball Playoffs

As of the writing of this report, both the women’s and men’s team had qualified for the basketball
playoffs and were scheduled to host first round games on Friday March 1. The women completed the
regular season as co-champions of the Coast South League and were hosting College of the Siskyous on
Friday. The men completed the season at 20-7 and were hosting Canada College Friday night.
Congratulations to the athletes and coaches John Wilson, Tony Marcopulos, and James Page and their
staff for a great season so far.

Below are some of the events and activities | have been involved with over the last month (since

February 5, 2019).

College Events, Meetings and Visits

Community Events and Visits

Cabinet retreat, 2/6

ACCJC Team Training in LA, 2/5

College Planning Council, 2/6

Santa Cruz Symphony meeting, 2/7

Guided Pathways De-briefing, 2/6

Capitola/Aptos Rotary, 2/7

Men’s & Women’s Basketball, 2/6

Breakfast with Byron McClenney, 2/8

Salaam Initiative Kick-Off, 2/7

Delta HS 25 Anniversary, 2/9

Facilities Planning Committee, 2/8

Santa Cruz Symphony Meeting, 2/11

Board Guided Pathways Retreat, 2/8-2/9

Lunch with John Petersen, 2/11

President’s Roundtable Meeting, 2/13

MLK Convocation, 2/11

Institutional Effectiveness Committee, 2/14

Foundation Board Meeting, 2/12

Meeting with LGBTQ students, 2/14

Santa Cruz Chamber Breakfast, 2/13

Black History Lecture James Taylor, 2/19

United Way Board of Directors, 2/13

Open Office Hours in Aptos, 2/22

Aptos Chamber of Commerce, 2/14

Meeting with Christina Cuevas, 2/22

Capitola/Aptos Rotary, 2/14

Criminal Justice Council, 2/14

Silicon Joint Venture — State of Valley, 2/15

ACCCA Conference, 2/20-2/22

Santa Cruz Rotary, 2/22

ACCIJC Team Visit at Orange Coast, 2/24-2/28

CCC CEO Conference San Diego, 3/1-3/3

Page 2 of 2
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Executive Director Report: March 2019

Administration

Update Employee Handbook
Nominating: 2019-20 Board
2019-20 Budget

Scholarship Administration

2018-19 fundraising goal is $3M and $2,841,242 has been raised and
$1,405,000 has been added in unbooked planned gifts

President’s Circle reached goal with $380K raised

Women's Educational Success: $75,000 is allocated this year in emergency
grants for students, kicking off 2019 campaign

Stadium Turf: Working with Cabrillo coaches and grant opportunities.
$119,096 raised towards $400K goal

Dental Hygiene Side by Side project: $25,000 received, $25,000 pending
Ag Tech Summit and Ag Tech Grand Opening events
Legacy Giving: gift annuity and MOCls

Annual appeal letters for Stroke Center, Cabrillo Stage, Scholarships and Cabrillo
Advancement Program

Upcoming Events

President’s Circle Sandy Lydon Historical Tour: April 6, 9:00 am - 4:00 pm SIGN

ME UP Yﬂ

High Achievers Scholarship Ceremony: April 9, 4:00 — 6:00 pm, Sesnon House
Board of Directors Meeting: May 14, 12:00 — 2:00 pm, Watsonville Center

American Dream Scholarship Ceremony (30" anniversary):
May 21, 4:00 - 5:00 pm, Samper Recital Hall
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Calhills

FOUNDATION

MEMORANDUM

Date: March 21, 2019

To: Finance and Investment Committee
From: Eileen Hill

Subject: 2018-19 Fundraising Targets

The Board approved a $3M fundraising goal in outright and unbooked planned
gifts. The following is an outline of the specific fundraising targets for the year
to reach $3M. The $3M goal includes a target of $760,000 in endowed gifts and
$500,000 in unbooked planned gifts. Focusing some effort on legacy giving
will help ensure the long-term health & sustainability of the Foundation.

Amount Raised
7/1/18-3/17/19

2018-19 Target

ANNUAL APPEALS

$380, 000 $380,000 President’s Circle

$63,545 $50,000 Annual Fund

$180,302 $170,000 Women's Educational Success

$395,213 $100,000 Cabrillo Advancement Program (Endowed)

$292,937 $500,000 Scholarships (Endowed)

$796,119 $250,000 Scholarships (Nonendowed)

SPECIAL INITIATIVES

$33,378 $50,000 Cabrillo Stage

$40,410 $50,000 Stroke Center

$119,096 $400,000 Stadium Turf

SO $10,000 Cabrillo Youth Chorus

$445,242 $390,000 Additional support for campus departments
(Athletics, Dental Hygiene, Children’s Center,
SBDC, Engineering, etc)

$95,000 $150,000 Donor directed interests (Math faculty
professional development, Makerspace
Internships)

$1,405,000 $500,000 Unbooked Planned Gifts

$4,246,242 $3,000,000 TOTAL

6500 SOQUEL DRIVE e APTOS,
FOUNDATION@CABRILLO.EDU e

CA 95003 e 831.479.6338
FOUNDATION.CABRILLO.EDU
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Calhills

FOUNDATION

March 28,2019
Finance and Investment Committee
Eileen Hill

July 1, 2018 to March 17,2019

2018-19 Outright Gifts Fundraising Total $ 2,841,242

2018-19 Unbooked Revocable Planned Gifts $ 1,405,000

Total $4,246,242

2018-19 Fundraising Goal for Outright and Unbooked Revocable Planned Gifts ~ $ 3,000,000
Recorded Gifts 07-01-18 to 03-17-2019:

The Richard & Mary Solari Charitable Trust (Scholarship & President’s

Circle) $ 355,000
Anonymous (Cabrillo Advancement Program) $ 350,000
Anonymous (Scholarship) $ 315,000
SD Trombetta Foundation (ECE, Peace Library & Scholarships) $ 200,000
Lee Garner (Scholarship) $ 150,000
Anonymous (Stadium Turf & Emergency Mini-grants) $ 134,000
Brian & Patti Herman (WES & Scholarship) $ 67,250
Joan Griffiths (Griffiths ACE, Griffiths Nursing, Stroke Center, WES, S 59,729

Griffiths S4C, & President’s Circle)
Kathryn Shephard (Scholarship) S 43,300
ADEAGies Foundation (Dental Hygiene) S 25,000
William & Lupe Burgstrom (Cabrillo Advancement Program) $ 25,000
Community Foundation Santa Cruz County (Makerspace Internships) S 20,000
Vertical Raise Trust Account (Baseball) S 19,640
Peter Weber (Scholarship) $ 17,500
Kerr Corporation (Dental Hygiene) $ 17,300
Rachel Wedeen (President’s Circle, WES & Scholarship) $ 16,900
John & Betty Ann Altman (Scholarship) $ 16,704
Patty Quillin & Reed Hastings (President’s Circle & WES) S 16,000
Claire Witherspoon and Jim Engelman (Scholarship & Cabrillo Stage) $ 15,304
Esther & Jerry Levandoski (President’s Circle & CAP) S 14,214
Bill & Brigid Simpkins (Water Polo, Stroke Center & CAP) $ 11,000
Rick & Ruth Moe (President’s Circle & WES) S 10,600
Claire Biancalana & William Kelsay (President’s Circle, Stroke Center S 10,260

Athletics & Scholarship)
Thomas Sourisseau (President’s Circle & Stroke Center) S 10,100
Dorothy Miller (Unrestricted) $ 10,000
The Peggy & Jack Baskin Foundation (WES) $ 10,000
Edward Newman & Leslie Christie (President’s Circle) S 10,000
Ow Family Properties (Stadium Turf) S 10,000
Julie Packard/Applewood Fund (President’s Circle & WES) S 10,000
Jane Walton (Unrestricted) $ 10,000

Gifts under $10,000 (2,016 of 2,046 total donors) $ 861441
Total Secured Gifts $ 2,841,242
Total Unbooked Revocable Planned Gifts $ 1,405,000

Notes:

TOTAL

1. For 2018-19, the Cabrillo College Foundation has been notified of two planned gifts and an increase to the amount of another.

2. The cumulative unbooked revocable planned gifts total is $25,250,000.

$ 4,246,242

6500 SOQUEL DRIVE ¢ APTOS, CA 95003 e« 831.479.6338

FOUNDATION@CABRILLO.EDU ¢ FOUNDATION.CABRILLO.EDU
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CABRILLO COLLEGE FOUNDATION
February 28, 2019 Condensed Narrative
Updated March 21, 2019

(1) Balance Sheet

Total Assets:
Total assets of $35.3M are $953K over prior year. Nonendowed donations of $1.6M are
nearly double what they were in prior year.

Receivables:

Total pledges receivable are $293K more than prior year. We received a $300,000
multi-year pledge to award $100,000 per year for three for First Generation College
Student Scholarships.

Liabilities:
Liabilities of $1.3M are $227K over prior year. Below are the notable variances:

e The Accrued Retiree Medical Benéefits liability is $58,418 more than prior year.
As of June 30, 2018, the Cabrillo College Foundation was required to book
100% of the $117,453 Retiree Medical Benefit liability due to reporting
changes in GASB 75.

e The Unfunded PERS Pension Liability is $69,065 more than prior year due to
lower than projected plan earnings by CalPERS.

Net Assets:
Total net assets of $34M are $726K over prior year.

(2) Income Statement

Revenue:

Total Revenue is $3M as of February 28, 2019. Earned income is $266K compared to
the prior year balance of $2.6M due to stock market declines in 2018 and lower
proposal indirect fees from the ACE Center program. Contributed income of $2.8Miis
$309K less than prior year contributions.

Expenses:

Total Expenses of $1.8M are $137K less than prior year, primarily due to lower
nonendowed program expenses paid during the first six months of the fiscal year.
Two grants from the Joyce Foundation and Kresge Foundation for the ACE Center
program were completed and paid out.
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Surplus/Deficit:
As of February 28, 2019, the Cabrillo College Foundation has a $1.2M surplus
compared to prior year surplus of $3.7M.

(3) Operational Budget to Actual

Revenue:
Operating revenue of $747K is $156K favorable vs budget. Earned income is $43K over
projection and Contributed Income is $113K over projection.

Expenses:
Operating expenses of $585K are $62K favorable vs projection.

Surplus/Deficit:
The operating fund surplus is $172K versus a $140K surplus at this time in 2017-18.

(4) Investment Report

Our return on investments for the MS Long-Term Pool fiscal year to date as of
February 28, 2019 (8 months) is as follows:

Actual Return: -0.61%
Benchmark Return:  -0.18%
Difference: -0.43%

Our return on investments for the MS ESG Long-Term Pool fiscal year to date as of
February 28, 2019 (8 months) is as follows:

Actual Return: -1.97%
Benchmark Return:  -2.03%
Difference: 0.06%

Our return on investments for the Title V Pool fiscal year to date as of
February 28, 2019 (8 months) is as follows:

Actual Return: 2.02%
Benchmark Return: 2.01%
Difference: 0.01%

Our return on investments for the Title Ill Pool fiscal year to date as of
February 28, 2019 (8 months) is as follows:

Actual Return: 1.87%
Benchmark Return: 2.00%
Difference: -0.13%
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Our return on investments for the Short Term Portfolio fiscal year to date as of
February 28, 2019 (8 months) is as follows:

Actual Return: 1.25%
Benchmark Return: 1.44%
Difference: -0.19%
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FOUNDATION

MEMORANDUM

DATE: March 20, 2019

TO: Finance and Investments Committee
FROM: Eileen Hill

SUBJECT: 2019-20 Operating Budget Overview

Overview of 2019-20 Operating Budget Compared to 2018-19 Projected Actual

Revenue:
e The 2019-20 operating revenue of $1,058,958 is projected to be $19K more
than the 2018-19 projected actual operating revenue of $1,039,977.
e The Endowment Management Fee is projected to be $12K higher than
2018-19 projected actual.

Expenses:
e The 2019-20 operating expenses of $979,609 are projected to be $51K more

than the 2018-19 projected actual operating expense of $928,589.

e The 2019-20 salary expense of $488,905 is $21K compared to 2018-19
projected actual. Salary increases for eligible employees is based on the
CalPERS compliant Salary Schedule.

Recommended Motion

Finance and Investments Committee recommends to the Executive Committee the
proposed 2019-20 Operating Budget.

6500 SOQUEL DRIVE e APTOS, CA 95003 e (831)479-6338
FOUNDATION@CABRILLO.EDU e FOUNDATION.CABRILLO.EDU
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Cabirillo College Foundation Budget

Planning Parameters 19-

20 to 21-22

Updated 3/21/2019

DESCRIPTION: PROJECTED 2019-20 PROJECTED 2020-21 PROJECTED 2021-22 COMMENTS:
INCOME:
INTEREST AND DIVIDENDS Assume $3,000,000 one-year Assume $3,000,000 (year average |Assume $3,000,000 (year average |Brian Sharpes: "The nonendowed account is invested in the

average of operating and
nonendowed cash balances @
2.3% unless rates change.

of operating and nonendowed
cash balances @ 2.2% unless rates
change.

of operating and nonendowed
cash balances @ 2.1% unless rates
change.

Federated Institutional Treasury Obligations Fund, and the
projected forward 12-month yield is approximately 2.3%."

FEE INCOME - PROPOSAL INDIRECT

$5,000 Other

$5,000 Other

$5,000 Other

FEE INCOME - OTHER

CAP 6% and WES 2.2% of total
employee costs excluding
Annual Fund; Grove $10K; Girls in
Engineering $2,500

CAP 6% and WES 2.1% of total
employee costs excluding Annual
Fund; Grove $10K; Girls in
Engineering $2,500

CAP 6% and WES 2.0% of total
employee costs excluding Annual
Fund; Grove $10K; Girls in
Engineering $2,500

We reassessed WES fees and reduced the fee down from
2.2% to 2% by 2021-22. The figure will remain at 2% from
that point forward, however, the amount will grow based on
salary and benefit adjustments. More staff time is required
with more grants awarded each year.

FEE INCOME - GIFT FACILITATION

18-19 actual @ 12/31/18 plus 10%

18-19 actual @ 12/31/18 plus 10%

18-19 actual @ 12/31/18 plus 10%

OPERATIONAL ENDOWMENT PAYOUT

4% of daily fund balance for
previous 12 Trailing Quarters, no
increase in fund balance from
gifts (GL #8801, #8859,#8322 &
8896)

4% of daily fund balance for
previous 12 Trailing Quarters, no
increase in fund balance from
gifts (GL #8801, #8859,#8322 &
8896)

4% of daily fund balance for
previous 12 Trailing Quarters, no
increase in fund balance from
gifts (GL #8801, #8859,#8322 &
8896)

Plan on $14,000 for #8801 & #8802. Plan to add $1,500 for 19-
20; add $3,000 for 20-21 and $4,000 for #8896 (fully matured
endowment in November,2020.)

ENDOWMENT MANAGEMENT FEE

Per Brian Sharpes: Assume a 5%
growth in portfolio and then
calculate 1.5% Management Fee

Assume adding $500K per year in
endowment growth from
contributions and assume
investment results are a
minimum of 5.5% for
management fee and payout.

Assume adding $500K per year in
endowment growth from
contributions and assume
investment results are a
minimum of 5.5% for
management fee and payout.

Brian Sharpes: "l think its safe to assume 5% growth in the
portfolio and then calculate the 1.5% fees. The accounts are
already up that much so it's still being very conservative."

ANNUAL FUND

$50,000

$50,000

$50,000

PRESIDENT'S CIRCLE GIFTS

Previous year total plus $3,000

Previous year total plus $3,000

Previous year total plus $3,000

O:\Foundation\Accounting\Budget\Budget 2019-20 to 2021-22\Planning Parameters 19-20 through 21-22.xls

Page 1
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Cabirillo College Foundation Budget
Planning Parameters 19-20 to 21-22
Updated 3/21/2019

DESCRIPTION:

PROJECTED 2019-20

PROJECTED 2020-21

PROJECTED 2021-22

COMMENTS:

UNRESTRICTED GIFTS

Project $20,000 per year

Project $20,000 per year

Project $20,000 per year

Difficult to predict, however, we have one donor who
indicated interest in donating annually on her birthday @
$10K per year.

IN KIND REVENUE

In kind rent is provided by
Cabirillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

In kind rent is provided by
Cabrillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

In kind rent is provided by
Cabirillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

EXPENSES

EXECUTIVE DIRECTOR 1.0 FTE

Increase 4.6% on July 1st

Increase 4.6% on July 1st

Increase 4.6% on July 1st

ACCOUNTING & HUMAN RESOURCES
MANAGER 1.0 FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

DEVELOPMENT OFFICER 1.0 FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

10 months of salary calculated for 19-20

OPERATIONS & COMMUNICATIONS
DIRECTOR 1.0 FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

EVENTS COORDINATOR/EXECUTIVE
ASSISTANT 49FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

ACCOUNTING & HUMAN RESOURCES
SPECIALIST Il .49 FTE

Increase 5% on July 1st

Increase 5% on July 1st

$0increase

FOUNDATION ASSISTANT .49 FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

ACCOUNTING ASSISTANT I1.49 FTE

Increase 5% on July 1st

Increase 5% on July 1st

Increase 5% on July 1st

ANNUAL FUND COORDINATOR $3,500 $3,500 $3,500
ANNUAL FUND CALLERS $6,300 $6,600 $6,900
PAYROLL TAXES Same percentage rates as 18-19 [Same percentage rates as 19-20 [Same percentage rates as 20-21

and including Social Security @
6.2%

and including Social Security @
6.2%

and including Social Security @
6.2%

HEALTH BENEFITS-EXECUTIVE DIRECTOR

18-19 Rates plus 2%. Reflects cost
sharing.

19-20 Rates plus 2%. Reflects cost
sharing.

20-21 Rates plus 2%. Reflects cost
sharing.

These figures were nearly spot on for 18-19 so the
calculation is good going forward.
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Cabirillo College Foundation Budget
Planning Parameters 19-20 to 21-22
Updated 3/21/2019

DESCRIPTION:

PROJECTED 2019-20

PROJECTED 2020-21

PROJECTED 2021-22

COMMENTS:

HEALTH BENEFITS-ACCOUNTING &
HUMAN RESOURCES MANAGER

18-19 Rates plus 2%. Reflects cost
sharing.

19-20 Rates plus 2%. Reflects cost
sharing.

20-21 Rates plus 2%. Reflects cost
sharing.

These figures were nearly spot on for 18-19 so the
calculation is good going forward.

HEALTH BENEFITS-DEVELOPMENT
OFFICER

18-19 Rates plus 2%. Reflects cost
sharing.

19-20 Rates plus 2%. Reflects cost
sharing.

20-21 Rates plus 2%. Reflects cost
sharing.

These figures were nearly spot on for 18-19 so the
calculation is good going forward.

HEALTH BENEFITS-OPERATIONS &
MARKETING DIRECTOR

18-19 Rates plus 2%. Reflects cost
sharing.

19-20 Rates plus 2%. Reflects cost
sharing.

20-21 Rates plus 2%. Reflects cost
sharing.

These figures were nearly spot on for 18-19 so the
calculation is good going forward.

HEALTH BENEFITS-RETIREE

18-19 Rates plus 2%. Reflects cost
sharing.

19-20 Rates plus 2%. Reflects cost
sharing.

20-21 Rates plus 2%. Reflects cost
sharing.

These figures were nearly spot on for 18-19 so the
calculation is good going forward. Benefits end for retired
employee 3/3/2023

WORKERS COMP

Rate based on 2018-19 actual +
.05%

Rate based on 2019-20 Budget +
.05%

Rate based on 2020-21 Budget +
.05%

Blaine Brokaw: .43 effective rate for 18-19. Also will be less
due to lower payroll costs due to shortened annual fund
calling period.

LIFE AND DISABILITY INSURANCE

Based on 2018-19 Budget + 2%

Based on 2018-19 Budget + 2%

Based on 2018-19 Budget + 2%

TRAINING/CONFERENCES

Assume $9,750 for (3) attendees
to CASE conference and (3)
attendees to AFP Conference.
$1,600 other 1-day conferences
and staff training

Assume $11,100 for (3) attendees
to CASE conference and (3)
attendees to AFP Conference.
$1,950 other 1-day conferences
and staff training

Assume $12,450 for (3) attendees
to CASE conference and (3)
attendees to AFP Conference.
$2,300 other 1-day conferences
and staff training

PAYROLL PROCESS FEES Based on 2018-19 projected Based on 2019-20 Budget plus Based on 2020-21 Budget plus
actual plus 5% 5% 5%
RETIREMENT PLAN Based on 6/30/18 Actuarial: Based on 6/30/18 Actuarial Based on difference between The projections are available via the CalPERS website.

9.68% for EJH/NAM/GW and
6.985% for KS/CB plus $23,387
(projected unfunded liability) +
$6,310 side fund pay off. First
payment on side fund was 7/1/12
and final payment on side fund
pay off is 6/30/21.

Projection: 10.3% for
EJH/NAM/GW and 7.5% for KS/CB
plus $25,500 (projected
unfunded liability) + $6,310 side
fund pay off. First payment on
side fund was 7/1/12 and final
payment on side fund pay off is
6/30/21.

19/20 and 20/21 rates: 10.92% for
EJH/NAM/GW and 8.02% for
KS/CB plus difference between
19/20 and 20/21 unfunded
liability figures to project $27,613
unfunded liability. Final payment
on 108 month side fund pay off
was 6/30/21.
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Cabirillo College Foundation Budget
Planning Parameters 19-20 to 21-22
Updated 3/21/2019

DESCRIPTION:

PROJECTED 2019-20

PROJECTED 2020-21

PROJECTED 2021-22

COMMENTS:

RETIREE MEDICAL BENEFITS - FUTURE

The 17-18 amount set aside was
per the actuarial and was $7,055.
Every other year an actuarial is
run. The next actuarial is in 20-21.
In the years when an actuarial is
not run, project a 20% increase.
For 19/20 project $7,055 + 20%
or $8,466.

For 20/21 projected $8,466 + 20%
or $10,159.20

For 21/22 projected $10,159.20 +
20% or $12,191.04

ADVERTISING $1,000 per year $1,000 per year $1,000 per year
PRINTING Based on 18-19 Projected actual [Based on 19-20 Projected actual |Based on 20-21 Projected actual
plus $1,000 plus $1,000 plus $1,000
PHOTOS Based on 2018-19 Budget + $100 [Based on 2019-20 Budget + $100 |Based on 2020-21 Budget + $100
CONSULTANTS Graphic Artist $2,800; Web Graphic Artist $3,000; Web Graphic Artist $3,200; Web Budgeted an increase in cost of $1,800 for 20-21 should the

Maintenance $2,000; Proposal
Writer $7,500; Form 5500 $700;
Form 990 $700; Accounting
$4,225 Audit, $12,700, Legal
$8,500 CalPERS actuarial $1,600;
Retiree Benefits actuarial $0

Maintenance $2,200; Proposal
Writer $8,000; Form 5500 $800;
Form 990 $800; Accounting
$4,450 Audit, $14,500, Legal
$9,000, CalPERS actuarial $1,700;
Retiree Benefits actuarial $3,000

Maintenance $2,400; Proposal
Writer $8,500; Form 5500 $900;
Form 990 $900; Accounting
$4,650 Audit, $15,000 Legal
$9,500, CalPERS actuarial $1,800;
Retiree Benefits actuarial $0

Audit Committee decide to do an RFP and choose a new
auditor for the 19-20 Audit.

FUNDRAISING/EVENTS/PUBLIC
RELATIONS

18-19 Budget plus 5%. Does not
include postage or printing for
invitations to events. President's
endowment supplements $2,000
for Pres. Holiday Party

19-20 Budget plus 5%. Does not
include postage or printing for
invitations to events. President's
endowment supplements $2,000
for Pres. Holiday Party

20-21 Budget plus 5%. Does not
include postage or printing for
invitations to events. President's
endowment supplements $2,000
for Pres. Holiday Party

Contingency for $3,000 for unplanned costs or events.

OFFICE EQUIPMENT

Based on 2018/19 Budget plus
$80

Based on 2019/20 Budget plus
$80

Based on 2020/21 Budget plus
$80

DEPRECIATION EXPENSE

Actual $1,210.92 (12 mos.)

Actual $1,210.92 (12 mos.)

Actual $1,210.92 (12 mos.)
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Cabirillo College Foundation Budget
Planning Parameters 19-20 to 21-22
Updated 3/21/2019

DESCRIPTION:

PROJECTED 2019-20

PROJECTED 2020-21

PROJECTED 2021-22

COMMENTS:

SOFTWARE MAINTENANCE

Based on 2018-19 Budget +
$750

Based on 2019-20 Budget +
$750

Based on 2020-21 Budget +
$750

BOOKS/PUBLICATIONS/MEMBERSHIPS

Based on 2018-19 Budget + 5%

Based on 2019-20 Budget + 5%

Based on 2020-21 Budget + 5%

OFFICE SUPPLIES

Based on 2018-19 Budget + 5%

Based on 2019-20 Budget + 5%

Based on 2020-21 Budget + 5%

POSTAGE & MAILING SERVICE

Based on 2018-19 Budget +
$100

Based on 2019-20 Budget +
$100

Based on 2020-21 Budget +
$100

BOARD EXPENSES

Based on 2018-19 Budget + 5%

Based on 2019-20 Budget + 5%

Based on 2020-21 Budget + 5%

MISCELLANEOUS

Based on 2018-19 Budget plus
$50

Based on 2019-20 Budget plus
$50

Based on 2020-21 Budget plus
$50

UNCOLLECTIBLE PLEDGES

35% of Annual Fund revenue is
$17,500

35% of Annual Fund revenue is
$17,500

35% of Annual Fund revenue is
$17,500

MILEAGE & PARKING

Based on 2018-19 Budget plus
$50

Based on 2019-20 Budget plus
$50

Based on 2020-21 Budget plus
$50

INTERNET SERVICE $120 for 12 months $130 for 12 months $140 for 12 months
IT HOSTING SERVICE Based on 2018-19 Actual (fixed |Based on 2019-20 + 15% Based on 2020-21 Actual (assume
amount through 2019-20) fixed for 3 years ending in 22-23)
BANK CHARGES Based on 2018-19 projected Based on 2019-20 Budget plus Based on 2020-21 Budget plus These fees are reduced due to the elimination of wire

actual plus $500

$500

$500

transfer fees. There are virtually no returned checks.

INVESTMENT MANAGEMENT FEE

Based on 2018-19 projected
actual plus $50

Based on 2019-20 Budget +$50

Based on 20-21 Budget +$50

Investment fees for mid term pool investment for Board
Designated quasi-endowments

DIRECTOR/OFFICER LIABILITY INS

Based on 2018-19 Projected
actual +4%

Based on 2019-20 Budget + 4%

Based on 2020-21 Budget +4%
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Cabirillo College Foundation Budget
Planning Parameters 19-20 to 21-22
Updated 3/21/2019

DESCRIPTION:

PROJECTED 2019-20

PROJECTED 2020-21

PROJECTED 2021-22

COMMENTS:

LIABILITY AND PROPERTY INSURANCE

Based on 2018-19 Budget + 4%

Based on 2019-20 Budget + 4%

Based on 2020-21 Budget + 4%

IN KIND EXPENSE

In kind rent is provided by
Cabirillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

In kind rent is provided by
Cabrillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

In kind rent is provided by
Cabirillo College and was valued
at $23,712 as of June 30, 2018.
The next valuation will be in 2021
as part of the Master Agreement
between Cabrillo College
Foundation and Cabrillo College.
The review is every three years.

Projected Surplus/Deficit before use
of Reserves

$79,349

$26,387

-$5,268
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Cabrillo College Foundation

Draft 2018-19 to 2021-22 Budget 3/21/2019

A L M N 0 P R
18-19
8 Mos. Actual

18-19 Board | and 4 Mos. 19-20 20-21 21-22
1 17-18 Actual | Approved Projected Projected| Projected| Projected
2 |REVENUE
3 [INTEREST AND DIVIDENDS $32,697 $26,000 $54,000 $69,000 $66,000 $63,000
4 |FEE INCOME - PROPOSAL INDIRECT $33,980 $19,346 $15,876 $5,000 $5,000 $5,000
5 [FEE INCOME - OTHER $65,518 $69,176 $70,426 $72,023 $74,884 $76,370
6 [FEE INCOME-GIFT FACILITATION $81,065 $26,005 $20,762 $20,762 $20,762 $20,762
7 |OPERATIONAL ENDOWMENTS PAYOUT $14,057 $15,565 $14,122 $15,500 $17,000 $18,000
8 |[ENDOWMENT MANAGEMENT FEE $428,592 $405,358 $405,358 $416,961 $424,460 $431,961
9 [ANNUAL FUND $96,695 $50,000 $50,000 $50,000 $50,000 $50,000
10 [PRESIDENT'S CIRCLE GIFTS $378,388 $363,000 $363,000 $366,000 $369,000 $372,000
11 [UNRESTRICTED GIFTS $35,527 $22,414 $22,721 $20,000 $20,000 $20,000
12 [IN KIND REVENUE $24,693 $13,320 $23,712 $23,712 $23,712 $23,712
13| TOTAL REVENUE $1,191,212 $1,010,184 $1,039,977| $1,058,958( $1,070,818| $1,080,805
14
15 |[EXPENSES
29 [TOTAL SALARIES $462,913 $488,988 $467,565 $488,905 $524,790 $548,922
30 [PAYROLL TAXES $37,844 $36,838 $36,838 $38,653 $40,959 $42,324
43 [TOTAL PAYROLL TAXES AND BENEFITS $301,061 $246,672 $240,056 $255,715 $271,341 $282,449
44 |ADVERTISING $449 $1,000 $1,000 $1,000 $1,000 $1,000
45 [PRINTING $18,676 $21,420 $19,000 $20,000 $21,000 $22,000
46 [PHOTOS $3,375 $3,800 $2,800 $3,900 $4,000 $4,100
47 [CONSULTANTS $53,180 $50,043 $45,000 $45,025 $50,450 $49,850
48 |[FOOD $251 S0 S0 S0 S0 S0
49 |FUNDRAISING/EVENTS/PUBLIC RELATIONS $67,262 $57,120 $43,401 $59,278 $62,092 $65,046
50 |[OFFICE EQUIPMENT $6,293 $1,260 $7,800 $1,340 $1,420 $1,500
51 [DEPRECIATION EXPENSE $807 $1,211 $1,211 $1,211 $1,211 $1,211
52 |[SOFTWARE MAINTENANCE $11,009 $11,736 $11,708 $12,486 $13,236 $13,986
53 |BOOKS/PUBLICATIONS/MEMBERSHIPS $1,713 $1,577 $1,577 $1,656 $1,739 $1,823
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Cabrillo College Foundation

Draft 2018-19 to 2021-22 Budget 3/21/2019

A L M N 0 P R
18-19
8 Mos. Actual

18-19 Board | and 4 Mos. 19-20 20-21 21-22
1 17-18 Actual | Approved Projected Projected| Projected| Projected
54 |OFFICE SUPPLIES $8,394 $6,678 $6,678 $7,012 $7,362 $7,731
55 |POSTAGE & MAILING SERVICE $12,372 $10,123 $10,123 $10,223 $10,323 $10,423
56 [BOARD EXPENSES $1,991 $2,279 $2,279 $2,393 $2,513 $2,638
57 IMISCELLANEOUS $411 $500 $500 $550 $600 $650
58 [UNCOLLECTIBLE PLEDGES - 35% $34,369 $17,500 $17,500 $17,500 $17,500 $17,500
59 |O'ROURKE/RANCON ADJUSTMENT $25,435 S0 S0 S0 S0 S0
60 [MILEAGE & PARKING $932 $595 $595 $645 $695 $745
61 |INTERNET SERVICE $1,230 $1,320 $1,320 $1,440 $1,560 $1,680
62 [ITHOSTING SERVICE $9,295 $9,295 $9,355 $9,355 $10,758 $10,758
63 |BANK CHARGES $7,002 $10,159 $7,500 $8,000 $8,500 $9,000
64 [INVESTMENT MANAGEMENT FEES S0 S0 $319 $370 $420 $470
65 |DIRECTOR/OFFICER LIABILITY INS $4,326 $4,500 $3,550 $3,692 $3,840 $4,153
66 [LIABILITY AND PROPERTY INSURANCE $3,881 $4,040 $4,040 $4,202 $4,370 $4,726
67 [IN KIND EXPENSE $24,693 $13,320 $23,712 $23,712 $23,712 $23,712
68| TOTAL EXPENSES $1,061,320 $965,135 $928,589 $979,609| $1,044,431| $1,086,073
69 [SURPLUS/DEFICIT $129,892 $45,049 $111,388 $79,349 $26,387 -$5,268
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Cabrillo College Foundation
Total Net Assets, Endowed Net Assets, and Endowed Historical Gifts
June 30, 2000 to February 28, 2019
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Total Net Assets highest level was $34,039,213 as of February 28, 2019
Endowed Net Assets highest level was $30,269,973 as of January 31, 2018
Endowed Historical Gifts highest level was $23,634,250 as of February 28, 2019
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2018-19 Cabrillo College Foundation Committee Meetings and Events

BOARD OF DIRECTORS

Tuesdays, 12:00-2:00 pm
Sesnon House Room 1804
New Member Orientation
September 11,2018
10:00-11:00am
(Sesnon House Room 1824)

Walking Tour for Full Board:
September 11,2018
11:00-11:45am

Meetings:
September 11,2018
November 13,2018

February 12,2019
May 14,2019
(Watsonville Center)

AUDIT
10:00-11:00 am
Sesnon House Room 1824
October 1,2018
May 20, 2019

EXECUTIVE
9:00-10:00 am
Sesnon House Room 1824
August 30, 2018
October 25,2018
January 17,2019
April 18,2019

FINANCE AND

INVESTMENT
Thursdays, 8:30-9:30 am
Sesnon House Room 1824
August 16,2018
October 11,2018
January 3, 2019
March 28,2019 (8:30 - 10:00)

CABRILLO
ADVANCEMENT
PROGRAM (CAP)

Sesnon House Room 1824
February 14,2019
10:00 - 11:00 am

Updated 3/21/2019

FACULTY GRANTS EXCLUSIVE EVENTS FOR EVENT DATES

Sesnon House Room 1824 PRESIDENT’S CIRCLE Faculty and Staff Grants
November 26, 2018 MEMBERS Reception
2:00 - 5:00 pm - January 23, 2019
Lunch with CC President 4:00-6:00pm
NOMINATING $5,000 + Members Sesnon House
Sesnon House Room 1824 March 20, 2019

12:00 - 1:30 pm Cabrillo Advancement

March 11,2019
9:00 — 10:00 am

PRESIDENT'S CIRCLE
Sesnon House Room 1804
September 26,2018
5:30-7:00 pm
(kick-off party)

October 23,2018
9:00 am - 12:00 pm
(signing party)

March 26,2019
5:30 pm - 7:00 pm
(wrap-up party)

WOMEN'S
EDUCATIONAL
SUCCESS (WES)

Sesnon House Room 1824
May 7, 2019
11:00 am - 12:00 pm

September 20, 2019
11:30 am - 1:30 pm
(Luncheon)
Horticulture Center

SCHOLARSHIP
Sesnon House Room 1824
November 29, 2018
9:00 - 10:00 am

Sesnon House

Sandy Lydon Historical Tour
$1,000 + Members
April 6,2019

Winemakers Dinner
Sesnon House
$2,500+ Members
May 16, 2019
6:00 pm

Garden Party at
Rancho Soquel
$1,500+ Members
May 29, 2019
5:30 pm

Feasting with Faculty
Sesnon House
$10,000+ Members
June 12,2019
6:00 pm

Cabrillo Stage Play,
“Beehive”
and PC Reception
$1,000+ Members
July 12,2019
5:30 pm
Sesnon House

High Achiever Scholarship

Program
(CAP) Ceremony
March 5, 2019
6:00 - 8:00 pm
Crocker Theater

Ceremony
April 9,2019
4:00 - 6:00 pm
Sesnon House

American Dream
Scholarship Ceremony
May 21,2019
4:00 - 5:00 pm
Samper Recital Hall

Colligan Scholarship
Ceremony
August 23,2019
4:00 - 5:00 pm
Sesnon House

President’s Holiday Party
December 6, 2019
5:30 pm
Sesnon House
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2018-19 Cabrillo College Foundation Committee Roster — updated 3/14/2019

BOARD OF DIRECTORS

Rob Allen

Alan Aman, CFO

Ed Banks, College Trustee

Claire Biancalana, Secretary

Owen Brown, Vice President

Linda Burroughs

Ceil Cirillo

Linda Downing

Enrique Buelna, Faculty
Representative

Sue Gochis, CC VP Student
Services

David Heald

Leola Lapides, Past President

Victoria Lewis, VP Admin.
Services, Asst. Treasurer

Kelly Nesheim

Amy Newell

William Ow, President

June Padilla Ponce

Patty Quillin

Maria Esther Rodriguez

Gun Ruder

Karen Semingson

Rachael Spencer, College
Trustee

Kate Terrell

Rachel Wedeen

Kathie Welch, VP of Instruction

Matt Wetstein, Asst. Secretary,
CC President

Donna Ziel, College Trustee

AUDIT

Chair: Lee Duffus

Pegi Ard

Carrie Birkhofer

David Heald

Barbara Scherer

Norm Schwartz

Karen Semingson

Staff: Eileen Hill
Nancy Machado

EXECUTIVE
Alan Aman, CFO
Claire Biancalana, Secretary
Owen Brown, Vice President
Linda Burroughs
David Heald
Leola Lapides, Past President
William Ow, President
Rachael Spencer
Matt Wetstein, CC President
Staff: Eileen Hill

Nancy Machado

FINANCE & INVESTMENTS

CFO: Alan Aman

Pegi Ard

Owen Brown

Marshall Delk

David Heald

Michael W. Machado

Kelly Nesheim

Gun Ruder

Bob Shepherd

Steve Snodgrass

Staff: Eileen Hill
Nancy Machado

CABRILLO ADVANCEMENT
PROGRAM (CAP)
Chair: Carrie Birkhofer
Rob Allen
Enrique Buelna
Sesario Escoto
Leola Lapides
Rachel Mayo
June Padilla Ponce
Maria Esther Rodriguez
Eva Acosta
College Advisors:
Liz Dominguez
Michelle Donohue
Staff: Eileen Hill, Caitlin Bonura

FACULTY GRANTS
Cherie Barkey
Owen Brown

Ted Burke

Ceil Cirillo

Anne Freiwald
Francisco ihiguez
Tobin Keller

Amy Newell

Gun Ruder

David Schwartz
Staff: Eileen Hill, Caitlin Bonura

NOMINATING
Chair: Leola Lapides
Jess Brown

Owen Brown

Linda Burroughs
William Ow

Stephen Snodgrass
Lead Staff: Eileen Hill

PRESIDENT’S CIRCLE
Co-chairs:
Michele Bassi
Ceil Cirillo
Pegi Ard
Jim Baker
Ed Banks
Pat Barton
Claire Biancalana
Mary Blanchard
Jess Brown
Owen Brown
Ted Burke
Linda Burroughs
Andrew Calciano
Karen Cogswell
Wally Dale
Linda Downing
Lee Duffus
John Eiskamp
Duf Fischer
Paula Fischer
Joel-Ann Foote
Mahlon Foote
DeAnne Hart
Rich Hart
Jackie Heald
Hal Hyde
Kent Imai
Vance Landis-Carey
Marilyn Manning Lonergan
Richard Lonergan
Keith McKenzie
Fred McPherson
Bob Millslagle
Kelly Nesheim
William Ow
June Padilla Ponce
Bob Shepherd
Helen Shepherd
Ginny Solari Mazry
Rachael Spencer
Rachel Wedeen
Matt Wetstein
Theo Wierdsma
Bjorg Yonts
Staff: Caitlin Bonura

SCHOLARSHIP
Chair: Rachael Spencer
Claire Biancalana
Jess Brown

Ceil Cirillo

Linda Downing
Rich Hart

Julie Thiebaut
Rachel Wedeen

Jill Wilson

Staff: Caitlin Bonura

WOMEN'S EDUCATIONAL
SUCCESS (WES)
Co-chairs:

Rhonda Bonett

Lindy Bixby
Robin Adkins
Peggy Downes Baskin, cofounder
Rhonda Bonett
Sue Broadston
Cathy Conway
Freny Cooper
Mary Culley
Pam Goodman
Julie Hanks
Janet Krassow
Leola Lapides
Nancy Machado
Angie McClellan
Amy Newell
Mara Paladrani
Tonee Picard
Patty Quillin
Cathy Richards-Bradley
Karen Semingson
Rachael Spencer, cofounder
Bunny Tavares
Kate Terrell
Karri White
Donna Ziel

WES Advisors:
Marcy Alancraig
Leti Amezcua
Jenna Becker
Rosemary Brogan
Sue Bruckner
Lori Chavez
Lauren Cole
Olga Diaz
Mario Garcia
Ofelia Garcia
Irma Gil
Holly Goodman
Jay Jackson
Teresa Kidwiler
Elissa Kurk
Diego Navarro
Christina Ortega
Beth Regardz
Ana Rodriguez
Gabriela Rodriguez
Barbara Schultz-Perez
Sue Slater
Nancy Spangler
Tasha Sturm
Laura Thurman
Marilyn Zanetti
Staff. Caitlin Bonura
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