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Board of Trustees Report, January 7, 2019 
 
Matt Wetstein 
 
The holiday season had come and gone and the college is gearing up for the spring semester.  Here are 
some highlights from December. 
 
I am pleased to report that Kristin Fabos was selected to chair the Santa Cruz County Business Council 
in 2019.  This is a great honor for her and demonstrates her sustained commitment to representing the 
college in the broader community. 
 
The Men’s and Women’s Basketball teams got off to a great start.  The men won the competitive Delta 
College Holiday tournament, beating top ranked CCSF 77‐73 to win the tourney championship.  Their 
record is 11‐3 before this weekend’s game against Allan Hancock College.  The women have also been 
dominant on the court, racing to a 9‐3 start.  Their only losses have come against Chabot, CCSF, and 
Butte College, and they currently are ranked just outside the top 20 in the state.   
 
I enjoyed participating in the 2018 version of the Nutcracker staged by Agape Dance Academy at the 
Crocker Theater, Dec. 22‐23.  This event helped raise funds for Jacob’s Heart, a non‐profit that provides 
care and assistance to families with children who have been diagnosed with cancer.  While my dancing 
was brief during the early “party scene” it was terrific to participate with all the community members 
who made this a worthwhile production. 
 
Below is a collection of meetings and events I attended since Dec. 10, 2018. 
 

College Events/Meetings  Community Events/Meetings 

Lunch with Dan Rothwell, 12/11  Meeting with K‐12 CTE Representatives, 12/11 

President’s Roundtable, 12/12  Meeting with Youth Homeless advocates, 12/12 

Guided Pathways Faculty Interviews, 12/13  KION‐TV News Interview, 12/12 

Isabel O’Connor Farewell Potluck, 12/13  United Way Board Meeting, 12/12 

Open Office Hour in Watsonville, 12/14  Santa Cruz County Business Council, 12/12 

Open Office Hours in Aptos, 12/14  Santa Cruz Chamber Holiday Mixer, 12/12 

Facilities Planning Committee, 12/14  Aptos Chamber Meeting, 12/13 

HR “Jingle” & Mixer, 12/14  Silicon Valley Leadership Group, 12/13 

Lunch, past Cabrillo President J. Peterson, 12/17  Bob Morgan re: Jewish Film Festival, 12/14 

GP Planning call with Byron McClenney, 12/19  Nutcracker Dance Rehearsals, 12/14, 12/19‐21 

Lunch with Equity Ambassadors, 12/19  Tom Steyer Prop. 35 Interview for film, 12/17 

PRO Holiday Party, 12/20  Aptos/Capitola Rotary, 12/20 

Regional Public Safety Meeting, 12/20  Nutcracker Performances, 12/22‐23 

 

10



  

 

  

… 

 

  

  

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

11



12



13



 

 

 

 

 

 

 

 

 

14



 

 

 

 

 

 

 

 

15



16



17



18



19



20



21



22



23



24



 

 

 

 

 

25



26



Total Net Assets highest level was $33,863,673 as of September 30, 2018

Endowed Net Assets highest level was $30,269,973 as of January 31, 2018

Endowed Historical Gifts highest level was $23,292,189 as of November 30, 2018

Total Net Assets

$32,892,760

Endowed  

Net Assets

$28,477,446

Endowed 

Historical Gifts

$23,292,189
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$27,500,000

$30,000,000

$32,500,000

$35,000,000

6/30/00 6/30/01 6/30/02 6/30/03 6/30/04 6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 6/30/10 6/30/11 6/30/12 6/30/13 6/30/14 6/30/15 6/30/16 6/30/17 6/30/18 11/30/18

Cabrillo College Foundation

Total Net Assets, Endowed Net Assets, and Endowed Historical Gifts

June 30, 2000 to November 30, 2018

Total Net Assets Endowed Net Assets Endowed Historical Gifts

O:\Foundation\Committees\Finance\Agendas for Meetings\Finance Agendas 18-19\2019 01 03\Net Assets Report By Year 2000-2018.xlsx
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Eight Since Latest Fiscal Year One Three Five Eight Since 
Date Allocation Quarter YTDTo Date Year Years Years Years Incep Comparative Index Quarter YTDTo Date Year Years Years Years Incep

Name

TOTAL FUND
Parametric R3000 04/26/99 28.5% (5.14) 1.32 4.65 5.70 11.82 10.53 13.10 6.39 Russell 3000 (5.35) 1.22 4.48 5.53 11.80 10.62 13.25 6.20
MLP 04/30/18 4.8% (14.71) (10.22) - - - - - (7.30) Alerian MLP Index (10.19) (2.76) (3.38) 1.21 1.01 (5.16) 1.98 0.57
Breckinridge Intm Fixed 05/31/06 20.7% (0.13) 0.55 (0.21) (0.05) 1.40 2.02 2.52 4.81 Barclays Int Gov/Cr * (0.09) 0.53 (0.45) (0.34) 1.14 1.62 2.01 3.70
Brandes Intl 04/30/99 12.0% (4.42) (4.47) (4.53) (1.69) 4.70 2.66 5.59 6.14 MSCI Net EAFE (7.28) (6.83) (9.39) (7.94) 4.12 1.84 4.99 3.58
Hansberger Intl 01/31/05 4.7% (8.28) (7.83) (9.00) (7.27) 8.49 5.08 6.02 6.27 MSCI ACWI x US (6.84) (6.61) (10.13) (8.12) 5.43 1.79 3.89 4.71
Brandes Global MidCap 12/22/08 0.5% (4.80) (4.68) (8.04) (6.76) 6.57 4.95 9.74 15.21 MSCI SC World (10.55) (7.43) (4.70) (3.23) 9.05 6.88 9.96 13.72
Accuvest Intl 11/30/11 4.6% (8.30) (9.61) (13.79) (12.52) 1.93 0.59 - 3.74 MSCI ACWI x US (6.84) (6.61) (10.13) (8.12) 5.43 1.79 3.89 5.37
Intl Small Cap 10/24/16 9.1% (9.56) (10.90) (13.41) (11.07) - - - 4.50 SP Developed ExUS SC(11.40) (10.97) (12.76) (10.16) 6.26 4.66 7.12 7.19
Liquid Alternatives 04/30/13 10.0% (3.02) (2.39) (3.99) (3.26) 2.19 1.32 - 1.04 HFRX Global Hedge (4.37) (4.08) (4.89) (4.19) 0.65 (0.09) 0.25 0.32
Putnam Short Duration 04/30/18 5.2% 0.46 1.04 - - - - - 1.22 FTSE 1 Mo TBill 0.53 0.84 1.62 1.72 0.88 0.54 0.35 1.13

TOTAL FUND 04/30/99 100.0% (4.82) (2.76) (2.53) (1.21) 6.99 5.49 7.47 6.04 Composite Benchmark (5.16) (2.66) (2.86) (1.61) 6.83 5.20 7.20 5.50

FIXED INCOME 20.50%

CASH & EQUIVALENTS 7.35%

INTERNATIONAL
EQUITY 29.62%

ALTERNATIVE
INVESTMENTS 9.71% EQUITY 32.82%

FIXED INCOME 20.00%

CASH & EQUIVALENTS 5.00%

INTERNATIONAL
EQUITY 32.50%

ALTERNATIVE
INVESTMENTS 10.00% EQUITY 32.50%

Source of Portfolio Growth
April 30, 1999 Through November 30, 2018

4/1999                                                                            9/2005                                                                             3/2012                                                                               11/2018

M
AR

K
ET

 V
A

LU
E 25,600,000

20,480,000

15,360,000

10,240,000

5,120,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 25,396,657 5,808,118 
 Net Contribution -3,613 4,065,851 
 Investment Return -1,261,692 14,257,383 
 Ending Value 24,131,352 24,131,352 

R
at

es
 o

f R
et

ur
n 

(%
)

10.00
5.00
0.00

-5.00
-10.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Eight Years Since Inception
 TOTAL FUND Gross Time Weighted Return -4.82 -2.76 -2.53 -1.21 6.99 5.49 7.47 6.04
 TOTAL FUND Net Time Weighted Return -4.97 -3.03 -2.95 -1.64 6.37 4.83 6.77 5.40
 Composite Benchmark -5.16 -2.66 -2.86 -1.61 6.83 5.20 7.20 5.50
 S&P 500 Index -4.40 2.39 5.11 6.27 12.16 11.12 13.55 5.79
 MSCI ACWI x US -6.78 -6.50 -9.72 -7.67 5.94 2.26 4.37 4.60
 MSCI Net EM -5.45 -5.99 -12.24 -9.09 9.41 1.90 1.45 7.56
 BB Int Gov/Cr -0.09 0.53 -0.45 -0.34 1.14 1.46 1.92 4.17

CABRILLO COLLEGE FOUNDATION - LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2018 THROUGH 11/30/2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of November 30, 2018 Target Asset Allocation

* Strategy was transitioned from Barclays Intermediate Agg on 11/2014.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Since Latest Fiscal Year One Since 
Date Allocation Quarter YTD To Date Year Inception Comparative Index Quarter YTD To Date Year Inception

Name

TOTAL FUND
ESG Trillium Lg Cap Core 05/19/16 10.7% (4.63) 2.97 6.95 7.30 12.82 S&P 500 Index (4.40) 2.39 5.11 6.27 13.89
ESG Gabelli 01/23/18 9.2% (5.79) (0.65) - - (9.31) S&P 500 Index (4.40) 2.39 5.11 6.27 (0.59)
ESG Breckinridge Intm Fixed 05/19/16 30.0% (0.10) 0.61 (0.73) (0.33) 0.77 BB Int Gov/Cr (0.09) 0.53 (0.45) (0.34) 0.46
ESG Intl Funds 05/18/16 16.0% (6.59) (5.76) (8.87) (7.17) 5.89 MSCI ACWI Ex-US* (6.84) (6.61) (10.13) (8.67) 6.53
ESG Parametric ACWI 04/30/18 34.2% (4.45) (0.42) - - (3.54) MSCI ACWI ESG (4.64) (0.74) (3.00) (0.83) (3.38)

TOTAL FUND 05/18/16 100.0% (3.69) (0.69) (3.17) (2.24) 4.76 Composite Benchmark (3.50) (0.57) (2.44) (1.57) 5.79

EQUITY 37.78%

CASH & EQUIVALENTS
0.71%

INTERNATIONAL
EQUITY 31.80%

FIXED INCOME 29.72%

EQUITY 35.00%

INTERNATIONAL
EQUITY 35.00%

FIXED INCOME 30.00%

Source of Portfolio Growth
May 18, 2016 Through November 30, 2018

5/2016         3/2017        12/2017          11/2018

M
AR

K
ET

 V
A

LU
E

800,000

640,000
480,000
320,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 875,772 198,742 
 Net Contribution 1,112 578,386 
 Investment Return -33,430 66,327 
 Ending Value 843,454 843,454 

R
at

es
 o

f R
et

ur
n 

(%
) 6.00

4.00

2.00

0.00

-2.00

-4.00

Latest Quarter Fiscal YTD Year To Date One Year Since Inception
 TOTAL FUND Gross Time Weighted Return -3.69 -0.69 -3.17 -2.24 4.76
 TOTAL FUND Net Time Weighted Return -3.82 -0.92 -3.50 -2.57 4.31
 Composite Benchmark -3.50 -0.57 -2.44 -1.57 5.79

CABRILLO COLLEGE FOUNDATION - ESG LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2018 THROUGH 11/30/2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of November 30, 2018 Target Asset Allocation

*Benchmark transitioned from MSCI ACWI ESG on 01/2018
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Since Latest Fiscal Year One Three Five Since 
Date Allocation Quarter YTD To Date Year Years Years Inception Comparative Index Quarter YTD To Date Year Years Years Inception

Name

TOTAL FUND
Global Core Equity 04/30/18 29.1% (3.97) (2.14) - - - - (2.46) MSCI AC World Net (5.73) (2.13) (2.55) (0.98) 8.57 6.16 (2.54)
US Core Fixed Income 04/30/18 60.4% (0.39) 0.30 - - - - 0.90 BB Agg Bond (0.84) (0.18) (1.79) (1.34) 1.33 2.03 0.41
Putnam Short Duration 04/30/18 10.4% 0.46 1.04 - - - - 1.25 FTSE 1 Mo TBill 0.53 0.84 1.62 1.72 0.88 0.54 1.13

TOTAL FUND 01/05/11 100.0% (1.38) (0.35) (0.47) 0.51 5.27 4.23 5.16 Composite Benchmark (2.06) (0.51) (1.54) (0.52) 5.23 4.36 5.20

FIXED INCOME 59.96%

CASH & EQUIVALENTS
12.15% EQUITY 15.64%

INTERNATIONAL
EQUITY 12.25%

FIXED INCOME 60.00%

CASH & EQUIVALENTS
10.00%

EQUITY 15.00%

INTERNATIONAL
EQUITY 15.00%

Source of Portfolio Growth
January 5, 2011 Through November 30, 2018

1/2011                               9/2013                             3/2016                               11/2018

M
AR

K
ET

 V
A

LU
E

960,000

640,000

320,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 1,147,945 98,929 
 Net Contribution -16,607 792,478 
 Investment Return -16,426 223,504 
 Ending Value 1,114,911 1,114,911 

R
at

es
 o

f R
et

ur
n 

(%
) 6.00

4.00

2.00

0.00

-2.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Since Inception
 TOTAL FUND Gross Time Weighted Return -1.38 -0.35 -0.47 0.51 5.27 4.23 5.16
 TOTAL FUND Net Time Weighted Return -1.46 -0.51 -0.68 0.30 4.91 3.84 4.77
 Composite Benchmark -2.06 -0.51 -1.54 -0.52 5.23 4.36 5.20

CABRILLO COLLEGE FOUNDATION - TITLE V
NOVEMBER 30, 2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of November 30, 2018 Target Asset Allocation
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Since Latest Fiscal Year One Three Five Since 
Date Allocation Quarter YTD To Date Year Years Years Inception Comparative Index Quarter YTD To Date Year Years Years Inception

Name

TOTAL FUND
Global Core Equity 04/30/18 29.7% (5.39) (2.14) - - - - (2.45) MSCI AC World Net (5.73) (2.13) (2.55) (0.98) 8.57 6.16 (2.54)
US Core Fixed Income 04/30/18 60.0% (0.39) 0.30 - - - - 0.90 BB Agg Bond (0.84) (0.18) (1.79) (1.34) 1.33 2.03 0.41
Putnam Short Duration 04/30/18 10.3% 0.46 1.04 - - - - 1.22 FTSE 1 Mo TBill 0.53 0.84 1.62 1.72 0.88 0.54 1.13

TOTAL FUND 10/12/12 100.0% (1.85) (0.37) (0.67) 0.32 5.29 4.25 5.67 Composite Benchmark (2.09) (0.52) (1.55) (0.53) 5.22 4.35 5.38

FIXED INCOME 59.45%

CASH & EQUIVALENTS
11.97% EQUITY 16.08%

INTERNATIONAL
EQUITY 12.51%

FIXED INCOME 60.00%

CASH & EQUIVALENTS
10.00%

EQUITY 15.00%

INTERNATIONAL
EQUITY 15.00%

Source of Portfolio Growth
October 12, 2012 Through November 30, 2018

10/2012                      9/2014                       9/2016                         11/2018

M
AR

K
ET

 V
A

LU
E

180,000

160,000

140,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 187,815 129,984 
 Net Contribution -2,742 3,959 
 Investment Return -3,570 47,560 
 Ending Value 181,503 181,503 

R
at

es
 o

f R
et

ur
n 

(%
) 6.00

4.00

2.00

0.00

-2.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Since Inception
 TOTAL FUND Gross Time Weighted Return -1.85 -0.37 -0.67 0.32 5.29 4.25 5.67
 TOTAL FUND Net Time Weighted Return -1.93 -0.53 -0.89 0.10 4.94 3.88 5.29
 Composite Benchmark -2.09 -0.52 -1.55 -0.53 5.22 4.35 5.38

CABRILLO COLLEGE FOUNDATION - TITLE III
NOVEMBER 30, 2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of November 30, 2018 Target Asset Allocation
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CABRILLO COLLEGE FOUNDATION 

PRESIDENT'S CIRCLE HISTORY REPORT 

Updated 1/10/2019

2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19

Committee Chair Ceil Cirillo

Jess Brown

& Ted Burke

Ted Burke

& Linda

Burroughs

Diane Craddock 

& Linda 

Burroughs

Diane Craddock 

& Owen Brown

Claire 

Biancalana & 

Owen Brown

Claire 

Biancalana & 

Mahlon Foote

Mahlon Foote 

& Ceil Cirillo

Ceil Cirillo & 

Michele Bassi

# of Committee Members 35 37 37 36 29 36 33 37 44

# of Annual Members

($1,000+ ) 169 176 192 190 189 206 214 227 190

# of New Annual Members 

($1,000+ ) 23 26 30 20 16 23 19 32 18

# of Rejoining Annual Members 

($1,000+ ) 146 150 162 170 179 183 192 195 172

% of Rejoining Members 88% 88% 92% 88% 94% 97% 93% 91% 76%

# of $15,000+ 1 1 1

# of $10,000+ 0 0 0 2 3 3 2 3 3

# of $5,000-$9,999 8 8 10 7 7 8 7 9 8

# of $2,500-$4,999 17 16 13 13 13 14 15 23 26

# of $1,500-$2,499

(Starting 2011-2012)* n/a 37 38 45 52 54 56 59 44

# of $1,000 Donations 138 112 126 119 114 127 133 132 108

# of Donors Who Gave < $1,000 8 8 9 7 8 9 8 3 4

# of Prospects Solicited 1,137 1,168 1,085 1,063 1,011 1,045 1,041 1,031 1,042

Operational Budget Goal $218,000 $225,000 $250,000 $280,000 $285,000 $317,000 $318,000 $332,000 $380,000

Total Funds Raised $225,095 $250,616 $271,652 $282,774 $311,406 $318,074 $330,908 $377,795 $329,997
Percent Increase/ Decrease Over 

Previous Year 3% 11% 8% 4% 10% 2% 4% 14%
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