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23%
Faculty/Department

$542,032 

32%
Student Services

$753,264 

45%
Scholarships
$1,064,629 
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8%

12%

24%

21%

21%

4%

2%

8%

2017-18 Faculty and Department Support
$542,032

Allied Health $40,790

Visual, Applied, and Performing Arts $67,591

Athletics $130,309

Human Arts & Social Sciences $111,775

Faculty Grants $114,326

Natural & Applied Sciences $23,471

Mutiple Programs $1,273

Facilities $42,497

1% 5%

37%

7%6%

7%

32%

5%

2017-18 Student Support Services
$753,237

Honors Transfer Program and Veterans $7,149

Multiple Funds $39,315

Academy for College Excellence $278,393

Foster Youth $53,600

Tutoring $47,576

Cabrillo Advancement Program $55,315

Guided Pathways $239,568

Internships $37,320
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Page 1Cabrillo College Foundation7/18/2018   1:02:53PM

Balance Sheet as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK ($96,268) $113,575 $77,214 $94,521 $255,988 

               BAY FEDERAL $6,158 $0 $1,290 $7,448 $7,445 

               BAY FEDERAL CREDIT UNION $22,916 $150,000 $0 $172,916 $172,484 

               MORGAN STANLEY NONENDOWED $947,444 $2,273,465 $1 $3,220,909 $3,011,030 

               MORGAN STANLEY GIFT RECEIPT $7 $0 $0 $7 $0 

               SANTA CRUZ COUNTY BANK $10,738 $196,364 $0 $207,102 $206,793 

               VANGUARD $0 $0 $0 $0 $0 

               MORGAN STANLEY GATES $15,249 $15,264 $0 $30,514 $67,160 

               LIGHTHOUSE BANK $17,789 $233,000 $0 $250,789 $251,326 

$924,034 $2,981,669 $78,504 $3,984,207 $3,972,225           SUBTOTAL CASH

          INVESTMENTS

               MORGAN STANLEY TITLE V HOLDING $0 $0 $8,900 $8,900 $0 

               MORGAN STANLEY LONG TERM POOL $103,602 $0 $27,212,314 $27,315,916 $24,663,272 

               MORGAN STANLEY TITLE V $0 $0 $1,135,211 $1,135,211 $1,069,294 

               MORGAN STANLEY TITLE III $0 $0 $184,880 $184,880 $174,240 

               MORGAN STANLEY ESG $3,409 $0 $877,341 $880,749 $611,497 

$107,011 $0 $29,418,646 $29,525,656 $26,518,304           SUBTOTAL INVESTMENTS

$1,031,045 $2,981,669 $29,497,150 $33,509,863 $30,490,529      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $10,505 $0 $0 $10,505 $16,350 

               PLEDGES - ANNUAL FUND $54,398 $0 $0 $54,398 $56,011 

               PLEDGES - RESTRICTED $0 $73,970 $32,323 $106,293 $480,432 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($18,969) $0 $0 ($18,969) ($19,899)

$45,933 $73,970 $32,323 $152,226 $532,895           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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Page 2Cabrillo College Foundation7/18/2018   1:02:53PM

Balance Sheet as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

               ACCOUNTS RECEIVABLE $10 $1,300 $0 $1,310 $1,871 

$10 $1,300 $0 $1,310 $1,871           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               SPLIT INTEREST AGREEMENTS $59,895 $74,920 $326,738 $461,553 $187,442 

$59,895 $74,920 $326,738 $461,553 $187,442           SUBTOTAL OTHER RECEIVABLES

$105,838 $150,190 $359,062 $615,089 $722,208      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $75,440 $0 $0 $75,440 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$5,348 $0 $0 $5,348 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $3,716 $0 $0 $3,716 $6,895 

     PREPAID RETIREMENT EXPENSE $21,848 $0 $0 $21,848 $24,187 

     DEFERRED OUTFLOWS - FY PERS EXPENSE $44,977 $0 $0 $44,977 $0 

     DEFERRED OUTFLOWS - PENSION INVESTMENTS $81,394 $0 $0 $81,394 $0 

$1,294,166 $3,131,858 $29,856,212 $34,282,236 $31,243,819 TOTAL ASSETS
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Page 3Cabrillo College Foundation7/18/2018   1:02:53PM

Balance Sheet as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $3,454 $6,731 $0 $10,185 $8,367 

               ACCRUED PTO $34,932 $0 $0 $34,932 $18,097 

               ACCRUED HEALTH BENEFITS $42,078 $0 $0 $42,078 $84,811 

               PAYROLL WITHHOLDINGS $0 $0 $0 $0 $1,694 

               SECTION 125 WITHHOLDINGS $1,133 $0 $0 $1,133 $1,350 

               ACCRUED RETIREE MEDICAL BENEFITS $59,305 $0 $0 $59,305 $54,850 

               UNFUNDED PERS PENSION LIABILITY $336,966 $0 $0 $336,966 $247,461 

               DEFERRED REVENUE - PERS $40,294 $0 $0 $40,294 $65,392 

               DEFERRED OUTFLOWS - FY PERS EXPENSE $0 $0 $0 $0 ($45,176)

               DEFERRED OUTFLOWS - PENSION INVESTMENTS $0 $0 $0 $0 ($42,938)

$518,162 $6,731 $0 $524,893 $393,908           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $31,997 $451,992 $483,989 $488,529 

               ENDOWED SCHOLARSHIPS $0 $0 $1,000 $1,000 $1,534 

               ANNUAL SCHOLARSHIPS $0 $80,918 $0 $80,918 $95,021 

$0 $112,915 $452,992 $565,907 $585,085           SUBTOTAL SCHOLARSHIPS AWARDED

          WES GRANTS PAYABLE

               WES GRANTS $0 $0 $50 $50 $0 

$0 $0 $50 $50 $0           SUBTOTAL WES GRANTS PAYABLE

$518,162 $119,647 $453,042 $1,090,850 $978,993      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $290,617 $0 $0 $290,617 $228,839 

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $47,023 $0 $0 $47,023 $41,337 

               UNDESIGNATED $129,062 $0 $0 $129,062 $70,727 
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Page 4Cabrillo College Foundation7/18/2018   1:02:53PM

Balance Sheet as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

$776,004 $0 $0 $776,004 $650,206           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - NONENDOWED $0 $3,012,212 $0 $3,012,212 $3,454,112 

          NET ASSETS - ENDOWED $0 $0 $29,403,170 $29,403,170 $26,160,508 

$776,004 $3,012,212 $29,403,170 $33,191,385 $30,264,826      TOTAL NET ASSETS

$1,294,166 $3,131,858 $29,856,212 $34,282,236 $31,243,819 TOTAL LIABILITIES AND NET ASSETS

$646,942 $2,894,942 $26,087,469 $29,629,353 $27,426,086 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$129,062 $117,270 $3,315,701 $3,562,032 $2,838,740 NET SURPLUS/(DEFICIT)

$776,004 $3,012,212 $29,403,170 $33,191,385 $30,264,826 ENDING NET ASSETS
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Page 1Cabrillo College Foundation7/18/2018   1:06:19PM

Income Statement by Fund as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

REVENUE

     EARNED INCOME

$30,429 $220 $494,295 $524,944 $447,533           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($4,041) $0 ($124,003) ($128,044) $1,591,170 

          REALIZED GAINS/LOSSES $31 $0 $1,747,654 $1,747,686 $676,082 

$121,164 $0 $0 $121,164 $66,521           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,057 $0 $0 $14,057 $14,030 

          ENDOWMENT MANAGEMENT FEE $303,123 $0 $0 $303,123 $257,884 

$464,764 $220 $2,117,946 $2,582,930 $3,053,220      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,117,210 $1,806,969 $2,924,179 $1,742,974 

          ANNUAL FUND $88,770 $0 $0 $88,770 $103,216 

$367,633 $0 $0 $367,633 $335,746           PRESIDENT'S CIRCLE GIFTS

          CAR DONATION PROGRAM $0 $0 $0 $0 $0 

          UNRESTRICTED GIFTS $13,306 $0 $0 $13,306 $52,481 

          INTERFUND CONTRIBUTIONS $0 ($1,959) $1,959 $0 $0 

          IN KIND REVENUE $1,137 $27,011 $0 $28,148 $23,441 

          IN KIND REVENUE-RENT $11,100 $0 $0 $11,100 $13,620 

$481,945 $1,142,262 $1,808,928 $3,433,135 $2,271,479      TOTAL CONTRIBUTED INCOME

$946,709 $1,142,482 $3,926,874 $6,016,065 $5,324,699 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$387,522 $7,799 $0 $395,322 $422,007           SALARIES & WAGES

$387,522 $7,799 $0 $395,322 $422,007      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$191,682 $1,018 $0 $192,700 $178,100           PAYROLL TAXES, BENEFITS

$191,682 $1,018 $0 $192,700 $178,100      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $449 $0 $0 $449 $787 

     PRINTING $18,542 $0 $0 $18,542 $17,995 

     PHOTOS $2,675 $0 $0 $2,675 $2,103 
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Income Statement by Fund as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

     CONSULTANTS $44,936 $0 $0 $44,936 $31,516 

     FOOD $0 $0 $0 $0 $60 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $37,130 $0 $0 $37,130 $37,536 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $2,734 $0 $0 $2,734 $732 

          DEPRECIATION EXPENSE $605 $0 $0 $605 $0 

          SOFTWARE MAINTENANCE $10,953 $0 $0 $10,953 $10,236 

          SOFTWARE $56 $0 $0 $56 $0 

$14,348 $0 $0 $14,348 $10,968      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $413 $0 $0 $413 $1,075 

     OFFICE SUPPLIES $6,581 $0 $0 $6,581 $7,226 

     POSTAGE & MAILING SERVICE $9,431 $0 $0 $9,431 $7,039 

     BOARD EXPENSES $928 $0 $0 $928 $307 

     OTHER EXPENSES

          MISCELLANEOUS $261 $0 $0 $261 $406 

          UNCOLLECTIBLE PLEDGES $41,158 $5,325 $260 $46,743 $45,763 

          O'ROURKE/RANCON ADJUSTMENT $25,435 $0 $0 $25,435 $0 

          MILEAGE & PARKING $571 $0 $0 $571 $134 

          INTERNET SERVICE $1,022 $0 $0 $1,022 $875 

          IT HOSTING SERVICE $9,295 $0 $0 $9,295 $4,002 

          BANK CHARGES $6,190 $150 $0 $6,340 $5,313 

          INVESTMENT FEES $0 $0 $95,433 $95,433 $145,706 

          MANAGEMENT FEES $0 $0 $303,096 $303,096 $251,375 

          DIRECTOR/OFFICER LIABILITY INS $3,606 $0 $0 $3,606 $3,384 

          LIABILITY AND PROPERTY INSURANCE $3,234 $0 $0 $3,234 $3,112 

$90,771 $5,475 $398,789 $495,036 $460,070      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $1,137 $27,011 $0 $28,148 $23,441 

     IN KIND EXPENSE - RENT $11,100 $0 $0 $11,100 $13,620 

     NONENDOWED PROGRAM EXPENSES $0 $821,969 $0 $821,969 $1,080,271 

     ENDOWED PROGRAM EXPENSES $0 $0 $140,284 $140,284 $31,557 
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Income Statement by Fund as of April 30, 2018

With Comparative Totals as of April 30, 2017

Operating

4/30/18

A

Nonendowed

4/30/18

B

Endowed

4/30/18

C

Total

4/30/18

D

Total

4/30/17

E

     SCHOLARSHIPS $0 $161,941 $72,100 $234,041 $160,282 

$817,647 $1,025,213 $611,173 $2,454,033 $2,485,959 TOTAL EXPENSES

$129,062 $117,270 $3,315,701 $3,562,032 $2,838,740 NET SURPLUS/(DEFICIT)

26



Page 1Cabrillo College Foundation7/18/2018   1:07:44PM

Income Statement - Operating Budget as of 4/30/18

With Comparative Totals as of 4/30/17

16-17 Actual

10 Months

A

17-18 Actual

10 Months

B

17-18 Budget

10 Months

C

17-18 Actual To 

17-18 Budget

D

17-18 10 Mo.

 Actual and 2 Mos.

 Projected

E

17-18  Annual

Budget 

(Approved 5/9/17)

F

Variance 17-18

 10 Mos. Actual & 2 Mos.

Projected to 17-18 Budget

G

REVENUE

     EARNED INCOME

$19,847 $30,429 $19,500 $10,929 $23,400 $23,400 $0           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($11,607) ($4,041) $0 ($4,041) $0 $0 $0 

          REALIZED GAINS/LOSSES $4,378 $31 $0 $31 $0 $0 $0 

$66,521 $121,164 $60,861 $60,304 $161,080 $119,101 $41,979           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $14,057 $14,232 ($175) $14,057 $14,232 ($175)

          ENDOWMENT MANAGEMENT FEE $257,884 $303,123 $272,909 $30,214 $384,879 $363,879 $21,000 

$351,053 $464,764 $367,502 $97,262 $583,416 $520,612 $62,804      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $103,216 $88,770 $66,500 $22,270 $95,000 $95,000 $0 

$335,746 $367,633 $304,000 $63,633 $367,633 $321,000 $46,633           PRESIDENT'S CIRCLE GIFTS

          UNRESTRICTED GIFTS $52,481 $13,306 $15,389 ($2,084) $13,306 $18,467 ($5,161)

          INTERFUND CONTRIBUTIONS ($283) $0 $0 $0 $0 $0 $0 

          IN KIND REVENUE $0 $1,137 $0 $1,137 $1,137 $0 $1,137 

          IN KIND REVENUE-RENT $13,620 $11,100 $13,620 ($2,520) $28,710 $16,344 $12,366 

$504,780 $481,945 $399,509 $82,436 $505,786 $450,811 $54,975      TOTAL CONTRIBUTED INCOME

$855,833 $946,709 $767,011 $179,697 $1,089,202 $971,423 $117,779 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$415,002 $387,522 $415,549 $28,027 $488,459 $493,459 $5,000           SALARIES & WAGES

$415,002 $387,522 $415,549 $28,027 $488,459 $493,459 $5,000      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$177,143 $191,682 $189,641 ($2,042) $243,212 $237,965 ($5,247)          PAYROLL TAXES, BENEFITS

$177,143 $191,682 $189,641 ($2,042) $243,212 $237,965 ($5,247)     TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $449 $1,000 $551 $1,000 $1,000 $0 

     PRINTING $17,995 $18,542 $18,900 $358 $21,000 $19,100 ($1,900)

     PHOTOS $2,103 $2,675 $3,100 $425 $3,400 $3,400 $0 

     CONSULTANTS $31,516 $44,936 $69,950 $25,014 $61,950 $71,950 $10,000 
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Income Statement - Operating Budget as of 4/30/18

With Comparative Totals as of 4/30/17

16-17 Actual

10 Months

A

17-18 Actual

10 Months

B

17-18 Budget

10 Months

C

17-18 Actual To 

17-18 Budget

D

17-18 10 Mo.

 Actual and 2 Mos.

 Projected

E

17-18  Annual

Budget 

(Approved 5/9/17)

F

Variance 17-18

 10 Mos. Actual & 2 Mos.

Projected to 17-18 Budget

G

     FOOD $60 $0 $250 $250 $300 $300 $0 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $37,536 $37,130 $37,347 $217 $53,305 $50,026 ($3,279)

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $2,734 $983 ($1,750) $3,500 $1,180 ($2,320)

          DEPRECIATION EXPENSE $0 $605 $0 ($605) $808 $0 ($808)

          SOFTWARE MAINTENANCE $10,236 $10,953 $10,986 $33 $10,953 $10,986 $33 

          SOFTWARE $0 $56 $0 ($56) $56 $0 ($56)

$10,968 $14,348 $11,969 ($2,379) $15,317 $12,166 ($3,151)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,075 $413 $1,251 $837 $475 $1,501 $1,026 

     OFFICE SUPPLIES $7,226 $6,581 $5,316 ($1,266) $6,581 $6,379 ($202)

     POSTAGE & MAILING SERVICE $7,039 $9,431 $8,353 ($1,079) $10,023 $10,023 $0 

     BOARD EXPENSES $307 $928 $1,808 $880 $2,170 $2,170 $0 

     OTHER EXPENSES

          MISCELLANEOUS $406 $261 $375 $114 $450 $450 $0 

          UNCOLLECTIBLE PLEDGES $45,454 $41,158 $27,708 ($13,450) $41,158 $33,250 ($7,908)

          O'ROURKE/RANCON ADJUSTMENT $0 $25,435 $0 ($25,435) $25,435 $0 ($25,435)

          MILEAGE & PARKING $134 $571 $454 ($117) $571 $545 ($26)

          INTERNET SERVICE $875 $1,022 $901 ($121) $1,081 $1,081 $0 

          IT HOSTING SERVICE $4,002 $9,295 $4,602 ($4,693) $9,295 $4,602 ($4,693)

          BANK CHARGES $5,313 $6,190 $6,250 $60 $9,659 $7,500 ($2,159)

          INVESTMENT FEES $49 $0 $0 $0 $0 $0 $0 

          DIRECTOR/OFFICER LIABILITY INS $3,384 $3,606 $3,606 $0 $4,327 $4,327 $0 

          LIABILITY AND PROPERTY INSURANCE $3,112 $3,234 $3,238 $3 $3,885 $3,885 $0 

$62,729 $90,771 $47,134 ($43,638) $95,861 $55,640 ($40,221)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $1,137 $0 ($1,137) $0 $0 $0 

     IN KIND EXPENSE - RENT $13,620 $11,100 $13,620 $2,520 $28,710 $16,344 ($12,366)

$785,106 $817,647 $825,187 $7,540 $1,031,763 $981,423 ($50,340)TOTAL EXPENSES

$70,727 $129,062 ($58,176) $187,238 $57,439 ($10,000) $67,439 NET SURPLUS/(DEFICIT)
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Balance Sheet as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK $16,367 $191,529 $111,093 $318,989 $257,305 

               BAY FEDERAL $6,158 $0 $1,290 $7,448 $7,445 

               BAY FEDERAL CREDIT UNION $22,916 $150,000 $0 $172,916 $172,484 

               MORGAN STANLEY NONENDOWED $900,728 $2,323,465 $1 $3,224,194 $3,306,612 

               MORGAN STANLEY GIFT RECEIPT $4,993 $1,000 $20,092 $26,085 $0 

               SANTA CRUZ COUNTY BANK $10,738 $196,364 $0 $207,102 $206,793 

               VANGUARD $0 $0 $0 $0 $0 

               MORGAN STANLEY GATES $15,249 $15,282 $0 $30,532 $67,176 

               LIGHTHOUSE BANK $17,789 $233,000 $0 $250,789 $251,326 

$994,939 $3,110,640 $132,476 $4,238,055 $4,269,141           SUBTOTAL CASH

          INVESTMENTS

               MORGAN STANLEY TITLE V HOLDING $6 $0 $8,900 $8,906 $0 

               MORGAN STANLEY LONG TERM POOL $0 $0 $27,358,547 $27,358,547 $24,716,866 

               MORGAN STANLEY TITLE V $0 $0 $1,139,782 $1,139,782 $1,083,092 

               MORGAN STANLEY TITLE III $0 $0 $185,633 $185,633 $176,524 

               MORGAN STANLEY ESG $3,409 $0 $870,924 $874,333 $610,146 

$3,414 $0 $29,563,786 $29,567,200 $26,586,629           SUBTOTAL INVESTMENTS

$998,353 $3,110,640 $29,696,262 $33,805,255 $30,855,769      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $8,619 $0 $0 $8,619 $13,251 

               PLEDGES - ANNUAL FUND $44,993 $0 $0 $44,993 $48,087 

               PLEDGES - RESTRICTED $0 $90,310 $26,609 $116,919 $482,462 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($15,922) $0 $0 ($15,922) ($16,874)

$37,689 $90,310 $26,609 $154,608 $526,926           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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Balance Sheet as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

               ACCOUNTS RECEIVABLE $10 $1,202 $0 $1,212 $2,576 

$10 $1,202 $0 $1,212 $2,576           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               SPLIT INTEREST AGREEMENTS $69,895 $74,920 $326,738 $471,553 $146,797 

$69,895 $74,920 $326,738 $471,553 $146,797           SUBTOTAL OTHER RECEIVABLES

$107,594 $166,432 $353,347 $627,373 $676,299      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $75,339 $0 $0 $75,339 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$5,247 $0 $0 $5,247 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $3,032 $0 $0 $3,032 $7,235 

     PREPAID RETIREMENT EXPENSE $20,388 $0 $0 $20,388 $23,135 

     DEFERRED OUTFLOWS - FY PERS EXPENSE $44,977 $0 $0 $44,977 $0 

     DEFERRED OUTFLOWS - PENSION INVESTMENTS $81,394 $0 $0 $81,394 $0 

$1,260,986 $3,277,072 $30,049,609 $34,587,667 $31,562,438 TOTAL ASSETS
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Balance Sheet as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $10,604 $630 $0 $11,235 $2,722 

               ACCRUED PTO $34,932 $0 $0 $34,932 $18,097 

               ACCRUED HEALTH BENEFITS $52,598 $0 $0 $52,598 $98,311 

               PAYROLL WITHHOLDINGS $0 $0 $0 $0 $939 

               SECTION 125 WITHHOLDINGS $1,377 $0 $0 $1,377 $971 

               ACCRUED RETIREE MEDICAL BENEFITS $59,305 $0 $0 $59,305 $54,850 

               UNFUNDED PERS PENSION LIABILITY $336,966 $0 $0 $336,966 $247,461 

               DEFERRED REVENUE - PERS $40,294 $0 $0 $40,294 $65,392 

               DEFERRED OUTFLOWS - FY PERS EXPENSE $0 $0 $0 $0 ($45,176)

               DEFERRED OUTFLOWS - PENSION INVESTMENTS $0 $0 $0 $0 ($42,938)

$536,076 $630 $0 $536,706 $400,629           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $31,997 $450,992 $482,989 $488,529 

               ENDOWED SCHOLARSHIPS $0 $0 $1,000 $1,000 $1,534 

               ANNUAL SCHOLARSHIPS $0 $80,918 $0 $80,918 $95,021 

$0 $112,915 $451,992 $564,907 $585,085           SUBTOTAL SCHOLARSHIPS AWARDED

          WES GRANTS PAYABLE

               WES GRANTS $0 $0 $50 $50 $0 

$0 $0 $50 $50 $0           SUBTOTAL WES GRANTS PAYABLE

$536,076 $113,546 $452,042 $1,101,663 $985,714      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $290,617 $0 $0 $290,617 $228,839 

               DESIGNATED-PRESIDENT'S CIRCLE ENDOWMEN $10,000 $0 $0 $10,000 $0 

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $47,023 $0 $0 $47,023 $41,337 
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Balance Sheet as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

               UNDESIGNATED $67,968 $0 $0 $67,968 $13,705 

$724,910 $0 $0 $724,910 $593,184           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - NONENDOWED $0 $3,163,526 $0 $3,163,526 $3,465,294 

          NET ASSETS - ENDOWED $0 $0 $29,597,567 $29,597,567 $26,518,247 

$724,910 $3,163,526 $29,597,567 $33,486,003 $30,576,724      TOTAL NET ASSETS

$1,260,986 $3,277,072 $30,049,609 $34,587,667 $31,562,438 TOTAL LIABILITIES AND NET ASSETS

$646,942 $2,894,942 $26,087,469 $29,629,353 $27,426,086 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$77,968 $268,584 $3,510,098 $3,856,650 $3,150,638 NET SURPLUS/(DEFICIT)

$724,910 $3,163,526 $29,597,567 $33,486,003 $30,576,724 ENDING NET ASSETS
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Income Statement by Fund as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

REVENUE

     EARNED INCOME

$33,578 $238 $561,055 $594,871 $487,289           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($3,974) $0 ($414,638) ($418,612) $1,879,378 

          REALIZED GAINS/LOSSES $147 $0 $2,018,281 $2,018,428 $701,215 

$120,414 $0 $0 $120,414 $66,785           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,057 $0 $0 $14,057 $14,030 

          ENDOWMENT MANAGEMENT FEE $303,123 $0 $0 $303,123 $257,884 

$467,346 $238 $2,164,698 $2,632,282 $3,406,581      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,332,085 $1,942,287 $3,274,372 $1,786,886 

          ANNUAL FUND $96,429 $0 $0 $96,429 $103,636 

$374,738 $0 $0 $374,738 $339,615           PRESIDENT'S CIRCLE GIFTS

          CAR DONATION PROGRAM $0 $0 $0 $0 $0 

          UNRESTRICTED GIFTS $23,849 $0 $0 $23,849 $53,140 

          INTERFUND CONTRIBUTIONS ($250) ($6,884) $6,884 ($250) $0 

          IN KIND REVENUE $1,137 $30,511 $0 $31,648 $25,825 

          IN KIND REVENUE-RENT $12,210 $0 $0 $12,210 $14,982 

$508,112 $1,355,712 $1,949,171 $3,812,996 $2,324,084      TOTAL CONTRIBUTED INCOME

$975,458 $1,355,950 $4,113,870 $6,445,278 $5,730,665 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$426,864 $8,889 $0 $435,753 $458,767           SALARIES & WAGES

$426,864 $8,889 $0 $435,753 $458,767      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$210,198 $1,123 $0 $211,321 $199,957           PAYROLL TAXES, BENEFITS

$210,198 $1,123 $0 $211,321 $199,957      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $449 $0 $0 $449 $787 

     PRINTING $18,542 $0 $0 $18,542 $17,995 

     PHOTOS $2,975 $0 $0 $2,975 $2,403 
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Income Statement by Fund as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

     CONSULTANTS $48,387 $0 $0 $48,387 $32,363 

     FOOD $251 $0 $0 $251 $372 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $47,885 $0 $0 $47,885 $40,980 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $6,136 $0 $0 $6,136 $732 

          DEPRECIATION EXPENSE $706 $0 $0 $706 $0 

          SOFTWARE MAINTENANCE $10,953 $0 $0 $10,953 $10,236 

          SOFTWARE $56 $0 $0 $56 $0 

$17,852 $0 $0 $17,852 $10,968      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,713 $0 $0 $1,713 $1,075 

     OFFICE SUPPLIES $6,885 $0 $0 $6,885 $7,606 

     POSTAGE & MAILING SERVICE $10,376 $0 $0 $10,376 $7,791 

     BOARD EXPENSES $1,877 $0 $0 $1,877 $1,271 

     OTHER EXPENSES

          MISCELLANEOUS $411 $0 $0 $411 $568 

          UNCOLLECTIBLE PLEDGES $38,746 $5,325 $260 $44,331 $44,273 

          O'ROURKE/RANCON ADJUSTMENT $25,435 $0 $0 $25,435 $0 

          MILEAGE & PARKING $700 $0 $0 $700 $163 

          INTERNET SERVICE $1,126 $0 $0 $1,126 $964 

          IT HOSTING SERVICE $9,295 $0 $0 $9,295 $4,002 

          BANK CHARGES $6,653 $150 $0 $6,803 $5,668 

          INVESTMENT FEES $0 $0 $100,620 $100,620 $145,706 

          MANAGEMENT FEES $0 $0 $303,123 $303,123 $251,375 

          DIRECTOR/OFFICER LIABILITY INS $3,966 $0 $0 $3,966 $3,384 

          LIABILITY AND PROPERTY INSURANCE $3,558 $0 $0 $3,558 $3,324 

$89,890 $5,475 $404,003 $499,368 $459,427      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $1,137 $30,511 $0 $31,648 $25,825 

     IN KIND EXPENSE - RENT $12,210 $0 $0 $12,210 $14,982 

     NONENDOWED PROGRAM EXPENSES $0 $878,077 $0 $878,077 $1,105,864 

     ENDOWED PROGRAM EXPENSES $0 $0 $127,669 $127,669 $31,315 
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Income Statement by Fund as of May 31, 2018

With Comparative Totals as of May 31, 2017

Operating

5/31/18

A

Nonendowed

5/31/18

B

Endowed

5/31/18

C

Total

5/31/18

D

Total

5/31/17

E

     SCHOLARSHIPS $0 $163,291 $72,100 $235,391 $160,282 

$897,490 $1,087,366 $603,772 $2,588,628 $2,580,027 TOTAL EXPENSES

$77,968 $268,584 $3,510,098 $3,856,650 $3,150,638 NET SURPLUS/(DEFICIT)
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Income Statement - Operating Budget as of 5/31/18

With Comparative Totals as of 5/31/17

16-17 Actual

11 Months

A

17-18 Actual

11 Months

B

17-18 Budget

11 Months

C

17-18 Actual To 

17-18 Budget

D

17-18 11 Mo.

 Actual and 1 Mo.

 Projected

E

17-18  Annual

Budget 

(Approved 5/9/17)

F

Variance 17-18

 10 Mos. Actual & 2 Mos.

Projected to 17-18 Budget

G

REVENUE

     EARNED INCOME

$22,835 $33,578 $21,450 $12,128 $23,400 $23,400 $0           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($13,203) ($3,974) $0 ($3,974) $0 $0 $0 

          REALIZED GAINS/LOSSES $4,378 $147 $0 $147 $0 $0 $0 

$66,785 $120,414 $64,097 $56,317 $161,080 $119,101 $41,979           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $14,057 $14,232 ($175) $14,057 $14,232 ($175)

          ENDOWMENT MANAGEMENT FEE $257,884 $303,123 $272,909 $30,214 $384,879 $363,879 $21,000 

$352,708 $467,346 $372,688 $94,657 $583,416 $520,612 $62,804      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $103,636 $96,429 $85,500 $10,929 $95,000 $95,000 $0 

$339,615 $374,738 $320,000 $54,738 $367,633 $321,000 $46,633           PRESIDENT'S CIRCLE GIFTS

          UNRESTRICTED GIFTS $53,140 $23,849 $16,928 $6,921 $13,306 $18,467 ($5,161)

          INTERFUND CONTRIBUTIONS ($283) ($250) $0 ($250) $0 $0 $0 

          IN KIND REVENUE $0 $1,137 $0 $1,137 $1,137 $0 $1,137 

          IN KIND REVENUE-RENT $14,982 $12,210 $14,982 ($2,772) $28,710 $16,344 $12,366 

$511,090 $508,112 $437,410 $70,702 $505,786 $450,811 $54,975      TOTAL CONTRIBUTED INCOME

$863,798 $975,458 $810,098 $165,360 $1,089,202 $971,423 $117,779 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$450,579 $426,864 $456,004 $29,140 $488,459 $493,459 $5,000           SALARIES & WAGES

$450,579 $426,864 $456,004 $29,140 $488,459 $493,459 $5,000      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$198,887 $210,198 $198,307 ($11,890) $243,212 $237,965 ($5,247)          PAYROLL TAXES, BENEFITS

$198,887 $210,198 $198,307 ($11,890) $243,212 $237,965 ($5,247)     TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $449 $1,000 $551 $1,000 $1,000 $0 

     PRINTING $17,995 $18,542 $18,900 $358 $21,000 $19,100 ($1,900)

     PHOTOS $2,403 $2,975 $3,400 $425 $3,400 $3,400 $0 

     CONSULTANTS $32,363 $48,387 $70,950 $22,563 $61,950 $71,950 $10,000 
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Page 2Cabrillo College Foundation7/18/2018   1:57:57PM

Income Statement - Operating Budget as of 5/31/18

With Comparative Totals as of 5/31/17

16-17 Actual

11 Months

A

17-18 Actual

11 Months

B

17-18 Budget

11 Months

C

17-18 Actual To 

17-18 Budget

D

17-18 11 Mo.

 Actual and 1 Mo.

 Projected

E

17-18  Annual

Budget 

(Approved 5/9/17)

F

Variance 17-18

 10 Mos. Actual & 2 Mos.

Projected to 17-18 Budget

G

     FOOD $372 $251 $275 $24 $300 $300 $0 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $40,980 $47,885 $41,847 ($6,037) $53,305 $50,026 ($3,279)

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $6,136 $1,082 ($5,055) $3,500 $1,180 ($2,320)

          DEPRECIATION EXPENSE $0 $706 $0 ($706) $808 $0 ($808)

          SOFTWARE MAINTENANCE $10,236 $10,953 $10,986 $33 $10,953 $10,986 $33 

          SOFTWARE $0 $56 $0 ($56) $56 $0 ($56)

$10,968 $17,852 $12,068 ($5,784) $15,317 $12,166 ($3,151)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,075 $1,713 $1,376 ($337) $475 $1,501 $1,026 

     OFFICE SUPPLIES $7,606 $6,885 $5,847 ($1,037) $6,581 $6,379 ($202)

     POSTAGE & MAILING SERVICE $7,791 $10,376 $9,188 ($1,189) $10,023 $10,023 $0 

     BOARD EXPENSES $1,271 $1,877 $1,989 $112 $2,170 $2,170 $0 

     OTHER EXPENSES

          MISCELLANEOUS $568 $411 $413 $1 $450 $450 $0 

          UNCOLLECTIBLE PLEDGES $43,914 $38,746 $30,479 ($8,267) $41,158 $33,250 ($7,908)

          O'ROURKE/RANCON ADJUSTMENT $0 $25,435 $0 ($25,435) $25,435 $0 ($25,435)

          MILEAGE & PARKING $163 $700 $500 ($200) $571 $545 ($26)

          INTERNET SERVICE $964 $1,126 $991 ($135) $1,081 $1,081 $0 

          IT HOSTING SERVICE $4,002 $9,295 $4,602 ($4,693) $9,295 $4,602 ($4,693)

          BANK CHARGES $5,668 $6,653 $6,875 $222 $9,659 $7,500 ($2,159)

          INVESTMENT FEES $49 $0 $0 $0 $0 $0 $0 

          DIRECTOR/OFFICER LIABILITY INS $3,384 $3,966 $3,966 $0 $4,327 $4,327 $0 

          LIABILITY AND PROPERTY INSURANCE $3,324 $3,558 $3,561 $4 $3,885 $3,885 $0 

$62,036 $89,890 $51,387 ($38,503) $95,861 $55,640 ($40,221)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $1,137 $0 ($1,137) $0 $0 $0 

     IN KIND EXPENSE - RENT $14,982 $12,210 $14,982 $2,772 $28,710 $16,344 ($12,366)

$850,093 $897,490 $887,521 ($9,970) $1,031,763 $981,423 ($50,340)TOTAL EXPENSES

$13,705 $77,968 ($77,422) $155,390 $57,439 ($10,000) $67,439 NET SURPLUS/(DEFICIT)
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Page 1Cabrillo College Foundation8/13/2018  03:25:51 PM

Pre-Audit Balance Sheet as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK
$16,977 $57,001 $76,915 $150,893 $177,632 

               BAY FEDERAL
$6,159 $0 $1,290 $7,449 $7,445 

               BAY FEDERAL CREDIT UNION
$23,024 $150,000 $0 $173,024 $172,592 

               MORGAN STANLEY NONENDOWED
$893,993 $2,458,465 $1 $3,352,458 $3,207,526 

               MORGAN STANLEY GIFT RECEIPT
$5,052 $1,000 $0 $6,052 $0 

               SANTA CRUZ COUNTY BANK
$10,931 $196,364 $0 $207,295 $206,911 

               VANGUARD
$0 $0 $0 $0 $0 

               MORGAN STANLEY GATES
$15,249 $15,300 $0 $30,549 $67,195 

               LIGHTHOUSE BANK
$16,159 $233,000 $0 $249,159 $249,694 

$987,543 $3,111,130 $78,206 $4,176,879 $4,088,995 
          SUBTOTAL CASH

          INVESTMENTS

               MORGAN STANLEY TITLE V HOLDING
$11 $0 $8,900 $8,911 $0 

               MORGAN STANLEY LONG TERM POOL
$102,660 $0 $27,250,121 $27,352,782 $24,952,409 

               MORGAN STANLEY TITLE V
$16,607 $0 $1,119,775 $1,136,382 $1,086,539 

               MORGAN STANLEY TITLE III
$2,742 $0 $182,327 $185,069 $177,104 

               MORGAN STANLEY ESG
$6,837 $0 $922,844 $929,681 $612,735 

$128,858 $0 $29,483,967 $29,612,825 $26,828,788 
          SUBTOTAL INVESTMENTS

$1,116,401 $3,111,130 $29,562,172 $33,789,704 $30,917,783 
     TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED
$8,080 $0 $0 $8,080 $10,725 

               PLEDGES - ANNUAL FUND
$38,180 $0 $0 $38,180 $43,770 

               PLEDGES - RESTRICTED
$0 $99,220 $31,269 $130,489 $371,549 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES
($11,495) $0 $0 ($11,495) ($15,372)

$34,765 $99,220 $31,269 $165,254 $410,672 
          SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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Pre-Audit Balance Sheet as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

               ACCOUNTS RECEIVABLE $316 $49,423 $28,800 $78,539 $60,592 

$316 $49,423 $28,800 $78,539 $60,592           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               NOTES RECEIVABLE $0 $0 $0 $0 $10,925 

               ACCRUED INTEREST RECEIVABLE $0 $0 $0 $0 $2,622 

               SPLIT INTEREST AGREEMENTS $87,590 $74,920 $492,522 $655,032 $137,619 

$87,590 $74,920 $492,522 $655,032 $151,166           SUBTOTAL OTHER RECEIVABLES

$122,671 $223,563 $552,591 $898,825 $622,430      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $75,238 $0 $0 $75,238 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$5,146 $0 $0 $5,146 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $5,678 $0 $0 $5,678 $6,675 

     PREPAID RETIREMENT EXPENSE $18,929 $0 $0 $18,929 $25,238 

     DEFERRED OUTFLOWS - FY PERS EXPENSE $44,977 $0 $0 $44,977 $44,977 

     DEFERRED OUTFLOWS - PENSION INVESTMENTS $81,394 $0 $0 $81,394 $81,394 

$1,395,196 $3,334,693 $30,114,763 $34,844,653 $31,698,497 TOTAL ASSETS
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Pre-Audit Balance Sheet as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $78,258 $100,703 $46,205 $225,167 $315,558 

               SCHOLARSHIPS PAYABLE $0 $215,017 $290,910 $505,927 $636,579 

               ACCRUED PTO $50,078 $0 $0 $50,078 $34,932 

               SECTION 125 WITHHOLDINGS $125 $0 $0 $125 $85 

               ACCRUED RETIREE MEDICAL BENEFITS $59,305 $0 $0 $59,305 $59,305 

               UNFUNDED PERS PENSION LIABILITY $336,966 $0 $0 $336,966 $336,966 

               DEFERRED REVENUE - PERS $40,294 $0 $0 $40,294 $40,294 

$565,026 $315,720 $337,115 $1,217,861 $1,423,718           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $33,997 $520,778 $554,775 $530,173 

               ENDOWED SCHOLARSHIPS $0 $0 $4,500 $4,500 $0 

               ANNUAL SCHOLARSHIPS $0 $110,917 $0 $110,917 $114,252 

$0 $144,914 $525,278 $670,192 $644,425           SUBTOTAL SCHOLARSHIPS AWARDED

          WES GRANTS PAYABLE

               WES GRANTS $0 $0 $50 $50 $1,000 

$0 $0 $50 $50 $1,000           SUBTOTAL WES GRANTS PAYABLE

$565,026 $460,634 $862,444 $1,888,103 $2,069,143      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $290,617 $0 $0 $290,617 $290,617 

               DESIGNATED-PRESIDENT'S CIRCLE ENDOWMEN $10,000 $0 $0 $10,000 $0 

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $47,023 $0 $0 $47,023 $47,023 

               UNDESIGNATED $173,229 $0 $0 $173,229 $0 

$830,171 $0 $0 $830,171 $646,942           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - NONENDOWED $0 $2,874,059 $0 $2,874,059 $2,894,942 
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Pre-Audit Balance Sheet as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

          NET ASSETS - ENDOWED $0 $0 $29,252,320 $29,252,320 $26,087,469 

$830,171 $2,874,059 $29,252,320 $32,956,550 $29,629,353      TOTAL NET ASSETS

$1,395,196 $3,334,693 $30,114,763 $34,844,653 $31,698,497 TOTAL LIABILITIES AND NET ASSETS

$646,942 $2,894,942 $26,087,469 $29,629,353 $27,426,086 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$183,229 ($20,882) $3,164,851 $3,327,197 $2,203,267 NET SURPLUS/(DEFICIT)

$830,171 $2,874,059 $29,252,320 $32,956,550 $29,629,353 ENDING NET ASSETS
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Pre-Audit Income Statement by Fund as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

REVENUE

     EARNED INCOME

$38,536 $256 $633,313 $672,105 $571,222           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($4,919) $0 ($643,617) ($648,537) $1,825,591 

          REALIZED GAINS/LOSSES $147 $0 $2,031,381 $2,031,528 $771,451 

          CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT ($1,067) $0 ($709) ($1,776) ($617)

$180,562 $0 $0 $180,562 $115,543           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,057 $0 $0 $14,057 $14,030 

          ENDOWMENT MANAGEMENT FEE $428,562 $0 $0 $428,562 $369,364 

$655,877 $256 $2,020,368 $2,676,501 $3,666,584      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,427,989 $2,297,914 $3,725,903 $1,895,629 

          ANNUAL FUND $96,695 $0 $0 $96,695 $104,637 

$378,388 $0 $0 $378,388 $341,770           PRESIDENT'S CIRCLE GIFTS

          CAR DONATION PROGRAM $0 $0 $0 $0 $0 

          UNRESTRICTED GIFTS $32,881 $0 $0 $32,881 $55,737 

          INTERFUND CONTRIBUTIONS $1,750 ($10,702) $8,952 $0 $0 

          IN KIND REVENUE $1,137 $42,721 $0 $43,858 $33,469 

          IN KIND REVENUE-RENT $23,556 $0 $0 $23,556 $13,320 

$534,406 $1,460,008 $2,306,866 $4,301,280 $2,444,563      TOTAL CONTRIBUTED INCOME

$1,190,283 $1,460,264 $4,327,234 $6,977,780 $6,111,147 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$462,913 $3,026 $6,897 $472,837 $495,244           SALARIES & WAGES

$462,913 $3,026 $6,897 $472,837 $495,244      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$247,695 $1,229 $0 $248,924 $265,145           PAYROLL TAXES, BENEFITS

$247,695 $1,229 $0 $248,924 $265,145      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $449 $0 $0 $449 $787 

     PRINTING $18,676 $0 $0 $18,676 $18,199 
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Pre-Audit Income Statement by Fund as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

     PHOTOS $3,375 $0 $0 $3,375 $2,403 

     CONSULTANTS $52,180 $0 $0 $52,180 $35,399 

     FOOD $251 $0 $0 $251 $372 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $67,262 $0 $0 $67,262 $46,197 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $6,394 $0 $0 $6,394 $732 

          DEPRECIATION EXPENSE $807 $0 $0 $807 $0 

          SOFTWARE MAINTENANCE $10,953 $0 $0 $10,953 $10,236 

          SOFTWARE $56 $0 $0 $56 $0 

$18,210 $0 $0 $18,210 $10,968      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,713 $0 $0 $1,713 $2,225 

     OFFICE SUPPLIES $8,394 $0 $0 $8,394 $8,107 

     POSTAGE & MAILING SERVICE $12,372 $0 $0 $12,372 $8,910 

     BOARD EXPENSES $1,991 $0 $0 $1,991 $1,271 

     OTHER EXPENSES

          MISCELLANEOUS $411 $0 $0 $411 $581 

          UNCOLLECTIBLE PLEDGES $34,369 $5,325 $260 $39,954 $45,428 

          O'ROURKE/RANCON ADJUSTMENT $25,435 $0 $0 $25,435 $0 

          MILEAGE & PARKING $932 $0 $0 $932 $227 

          INTERNET SERVICE $1,230 $0 $0 $1,230 $1,052 

          IT HOSTING SERVICE $9,295 $0 $0 $9,295 $4,002 

          BANK CHARGES $7,002 $150 $0 $7,152 $8,428 

          INVESTMENT FEES $0 $0 $100,971 $100,971 $139,197 

          MANAGEMENT FEES $0 $0 $428,562 $428,562 $369,364 

          DIRECTOR/OFFICER LIABILITY INS $4,327 $0 $0 $4,327 $4,413 

          LIABILITY AND PROPERTY INSURANCE $3,881 $0 $0 $3,881 $4,651 

$86,881 $5,475 $529,793 $622,149 $577,343      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $1,137 $42,721 $0 $43,858 $33,469 

     IN KIND EXPENSE - RENT $23,556 $0 $0 $23,556 $13,320 

     NONENDOWED PROGRAM EXPENSES $0 $1,006,383 $0 $1,006,383 $1,450,466 
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Pre-Audit Income Statement by Fund as of June 30, 2018

With Comparative Totals as of June 30, 2017

Operating

6/30/18

A

Nonendowed

6/30/18

B

Endowed

6/30/18

C

Total

6/30/18

D

Total

6/30/17

E

     ENDOWED PROGRAM EXPENSES $0 $0 $215,759 $215,759 $97,431 

     SCHOLARSHIPS $0 $422,312 $409,935 $832,246 $840,624 

$1,007,054 $1,481,146 $1,162,384 $3,650,584 $3,907,880 TOTAL EXPENSES

$183,229 ($20,882) $3,164,851 $3,327,197 $2,203,267 NET SURPLUS/(DEFICIT)
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Pre-Audit Income Statement - Operating Budget as of 6/30/18

With Comparative Totals as of 06/30/17

16-17 Actual

12 Months

A

17-18 Actual

12 Months

B

17-18 Budget

12 Months

C

17-18 Actual To 

17-18 Budget

D

REVENUE

     EARNED INCOME

$28,719 $38,536 $23,400 $15,136           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($14,947) ($4,919) $0 ($4,919)

          REALIZED GAINS/LOSSES $4,378 $147 $0 $147 

          CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT ($395) ($1,067) $0 ($1,067)

$115,543 $180,562 $119,101 $61,461           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $14,057 $14,232 ($175)

          ENDOWMENT MANAGEMENT FEE $369,364 $428,562 $363,879 $64,683 

$516,692 $655,877 $520,612 $135,265      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $104,637 $96,695 $95,000 $1,695 

$341,770 $378,388 $321,000 $57,388           PRESIDENT'S CIRCLE GIFTS

          UNRESTRICTED GIFTS $55,737 $32,881 $18,467 $14,414 

          INTERFUND CONTRIBUTIONS ($283) $1,750 $0 $1,750 

          IN KIND REVENUE $0 $1,137 $0 $1,137 

          IN KIND REVENUE-RENT $13,320 $23,556 $16,344 $7,212 

$515,181 $534,406 $450,811 $83,595      TOTAL CONTRIBUTED INCOME

$1,031,874 $1,190,283 $971,423 $218,860 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$486,024 $462,913 $493,459 $30,546           SALARIES & WAGES

$486,024 $462,913 $493,459 $30,546      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$263,889 $247,695 $237,965 ($9,730)          PAYROLL TAXES, BENEFITS

$263,889 $247,695 $237,965 ($9,730)     TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $449 $1,000 $551 

     PRINTING $18,199 $18,676 $19,100 $424 

     PHOTOS $2,403 $3,375 $3,400 $25 
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Pre-Audit Income Statement - Operating Budget as of 6/30/18

With Comparative Totals as of 06/30/17

16-17 Actual

12 Months

A

17-18 Actual

12 Months

B

17-18 Budget

12 Months

C

17-18 Actual To 

17-18 Budget

D

     CONSULTANTS $35,399 $52,180 $71,950 $19,770 

     FOOD $372 $251 $300 $49 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $46,197 $67,262 $50,026 ($17,236)

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $6,394 $1,180 ($5,214)

          DEPRECIATION EXPENSE $0 $807 $0 ($807)

          SOFTWARE MAINTENANCE $10,236 $10,953 $10,986 $33 

          SOFTWARE $0 $56 $0 ($56)

$10,968 $18,210 $12,166 ($6,044)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $2,225 $1,713 $1,501 ($212)

     OFFICE SUPPLIES $8,107 $8,394 $6,379 ($2,015)

     POSTAGE & MAILING SERVICE $8,910 $12,372 $10,023 ($2,349)

     BOARD EXPENSES $1,271 $1,991 $2,170 $179 

     OTHER EXPENSES

          MISCELLANEOUS $581 $411 $450 $39 

          UNCOLLECTIBLE PLEDGES $42,937 $34,369 $33,250 ($1,119)

          O'ROURKE/RANCON ADJUSTMENT $0 $25,435 $0 ($25,435)

          MILEAGE & PARKING $227 $932 $545 ($387)

          INTERNET SERVICE $1,052 $1,230 $1,081 ($149)

          IT HOSTING SERVICE $4,002 $9,295 $4,602 ($4,693)

          BANK CHARGES $8,428 $7,002 $7,500 $498 

          INVESTMENT FEES $49 $0 $0 $0 

          DIRECTOR/OFFICER LIABILITY INS $4,413 $4,327 $4,327 $0 

          LIABILITY AND PROPERTY INSURANCE $4,651 $3,881 $3,885 $4 

$66,340 $86,881 $55,640 ($31,241)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $1,137 $0 ($1,137)

     IN KIND EXPENSE - RENT $13,320 $23,556 $16,344 ($7,212)

$964,410 $1,007,054 $981,423 ($25,631)TOTAL EXPENSES
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Pre-Audit Income Statement - Operating Budget as of 6/30/18

With Comparative Totals as of 06/30/17

$67,463 $183,229 ($10,000) $193,229 NET SURPLUS/(DEFICIT)
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Bylaws of the
Cabrillo College Foundation, Inc.
September 15, 2015As Amended

1. NAME. 
The name of this corporation is THE CABRILLO COLLEGE FOUNDATION.

2. OFFICES. 
The principal office for the transaction of the activities and affairs of this 

corporation is located at 6500 Soquel Drive, Aptos, in Santa Cruz County, 
California 95003.

3. PURPOSES. 
This corporation is a non-profit public benefit corporation and is not organized 

for the private gain of any person. It is organized pursuant to the 
California Non-Profit Public Benefit Corporation Law, Education Code 
sections 72670-72682 and the relevant provisions of Title 5 of the 
California Administrative Code.

A. The corporation is formed exclusively to benefit and support the Cabrillo 
Community College District, including:
(1) to solicit and raise money for the purpose of awarding scholarships 

and loans to assist students to pursue education at Cabrillo 
College, which scholarships and loans shall be awarded in 
accordance with these bylaws, and the rules and procedures 
adopted by the Board of Directors of this corporation;

(2) to afford and encourage opportunities for the establishment of 
permanent collections, endowments, research and educational 
projects, special educational and community service programs, 
improvement of faculty teaching, and the provision of facilities and 
equipment for Cabrillo College;

(3) and to otherwise provide aid, supplementary to Federal, State and 
local tax means, for the support and benefit of the Cabrillo 
Community College District.

B. This corporation is organized exclusively for public and educational 
purposes within the meaning of Section 501(c)(3) of the Internal Revenue 
Code. Notwithstanding any other provision of these bylaws or the Articles 
of Incorporation, this corporation shall not, except to an insubstantial 
degree, engage in any activities or exercise any powers that are not in 
furtherance of the stated purposes of this corporation, nor will this 
corporation carry on any other activities not permitted 
(1) by a corporation exempt from federal income tax under Section 

501(c)(3) of the Internal Revenue Code, or 
(2) by a corporation, contributions to which are deductible under 

Section 170(b)(l)(a)(vi) of the Internal Revenue Code. 
4. THE FOUNDATION BOARD OF DIRECTORS.

A. Number. The Board of Directors shall consist of at least twenty-five (25 ) 
but no more than thirty-two (32) Directors unless changed by amendment 
to these bylaws.

B. Qualifications of Directors.
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(1) Eight (8) of the Directors shall be representatives of Cabrillo 
College, at least one (1) of whom shall be a full-time faculty 
member of Cabrillo College. The College’s 
Superintendent/President, three (3) Vice Presidents, and three (3) 
College Trustees will be selected to serve on the Foundation 
Board. The College representatives shall be selected by the 
Foundation's Board of Directors from a slate submitted by the 
Nominating Committee.

(2) The remaining Directors will be community representatives 
selected by the Board of Directors from a slate submitted by the 
Nominating Committee.

C. Election and Term of Office.
(1) Approximately one-third (1/3) of the community Directors shall be 

elected at the regularly-scheduled May meeting to hold office for 
three (3) years, except that a Director who has never before 
served on the Board of Directors shall serve an initial term of one 
(1) year (or until June 30 the next year) rather than a full term of 
three (3) years. Each Director's three-year term shall commence 
July 1 after elected at the May meeting and shall expire June 30 
three years thereafter; each new Director's one-year term shall 
commence July 1 after elected at the May meeting and shall 
expire June 30 one year thereafter. No community Director shall 
hold office for more than two (2) consecutive full three-year terms 
in addition to his or her initial one-year term as a new Director with 
the sole exception of the President of the Board who shall serve an 
additional one-year term to serve as Past President.

(2) The Directors who are representatives of Cabrillo College shall 
hold office for three (3) years, except in the event of an earlier 
termination of any such Director's status as a representative of the 
College. In that event, such a Director's term of office shall end at 
the same time as that Director ceases to be a College 
representative. There is no limit on the number of consecutive 
three-year terms a Director who is a representative of Cabrillo 
College may serve.

(3) The Secretary shall keep a record of the appropriate term for each 
Director, and any vacancies shall be filled to hold office only until 
the expiration of the term for which the Director was originally 
appointed or elected or until the election of a qualified successor. 
The Board may from time to time establish a shorter term for a 
vacancy as appropriate to maintain approximately one-third (l/3) of 
the Directors' terms expiring each year.

(4) Any Director may be removed, with or without cause, by the vote 
of a majority of the Board, subject to the approval of the 
Superintendent/President.

D. Vacancies on the Board. Vacancies on the Board may be filled by action 
of the President of the Foundation Board, in consultation with a majority of 
the Directors then in office, and subject to the prior approval of the 
Superintendent/President of the District. No reduction of the authorized 
number Directors shall have the effect of removing any Director before 
that Director's term of office expires. 
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5. MEETINGS OF THE FOUNDATION BOARD OF DIRECTORS.
A. All meetings Meetings of the Foundation Board shall be conducted in 

compliance with the Ralph M. Brown Act. Committees of the Board, 
except ad hoc committees, shall also comply with the Ralph M. Brown 
Act.

B. Place of Meetings. Meetings of the Board shall be held on the campus of 
Cabrillo College, or elsewhere within the territory of the District subject to 
exceptions permitted by the Ralph M. Brown Act.

C.Meetings by Teleconference. Individual Directors may participate in a 
Board meeting in accordance with the teleconference rules set forth in the 
Ralph M. Brown Act and applicable Board policy.

D. Annual Meeting. The Board shall hold its annual meeting on the second 
Tuesday of September of each year.

E. Other Regular Meetings. Other regular meetings of the Board shall be 
held on the second Tuesday of November, February, and May of each 
year.

F. Special Meetings. Special meetings of the Board may be called at any 
time by the President, Vice President, Secretary, or any two Directors 
consistent with the requirements of the Ralph M. Brown Act

G. Quorum. A majority of the Directors shall constitute a quorum for the 
transaction of business, except to adjourn. Adjournment shall be in 
accordance with Government Code section 54955.

6. OFFICERS OF THE BOARD OF DIRECTORS. 
The officers of the corporation shall be the President, Secretary, Chief 
Financial Officer, and the Past President. The corporation may also have, at 
the Board's discretion, one or more Vice Presidents, one or more Assistant 
Secretaries, and one or more Assistant Financial Officers. Any number of 
offices may be held by the same person, in the discretion of the Board.
A. Election. The officers of the corporation shall be chosen annually by the 

Board and shall serve at the pleasure of the Board. Each officer shall 
have the title, have the authority, and perform the duties specified in these 
bylaws or as otherwise determined by the Board. The term of office shall 
commence at the close of the regular meeting next preceding the annual 
meeting and shall last for one (1) year or until a successor is approved.

B. Vacancies. A vacancy in any office because of death, resignation, 
removal, disqualification, or any other cause shall be filled by action of the 
Board.

C. Responsibilities of Officers.
(1) President. Subject to the control of the Board, the President shall 

be the general manager of the corporation and shall supervise, 
direct and control the corporation's activities, affairs, and officers. 
The President shall preside at all Board meetings and shall have 
such other powers and duties as the Board or bylaws may 
prescribe.

(2) Vice President. In the absence or disability of the President, the 
Vice President shall perform all duties of the President. When so 
acting, a Vice President shall have all the powers of and be subject 
to all restrictions on the President. The Vice President shall have 
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such other powers and perform such other duties as the Board or 
the bylaws may prescribe.

(3) Secretary. The Secretary shall cause to be kept at the 
corporation's principal office a minute book of all meetings and 
actions of the Board and Board committees. The minutes of 
meetings shall include the time and place of the meeting, whether 
regular or special, and if special how authorized, the notice given 
and the names of those present. The Secretary shall cause to be 
kept at the principal office a copy of the Articles of Incorporation 
and bylaws, as amended to date. The Secretary shall cause to be 
given notice of all meetings required by these bylaws to be given, 
and shall keep the corporate seal and have such other powers and 
perform such other duties as the Board or bylaws may prescribe. 
The President of Cabrillo College will serve as an Assistant 
Secretary.

(4) Chief Financial Officer. The Chief Financial Officer shall cause to 
be kept and maintained adequate and correct books and accounts 
of the corporation's properties and transactions. The Chief 
Financial Officer shall cause to be given to the Directors such 
financial statements and reports as required by law, by these 
bylaws, or as directed by the Board. The books of account shall be 
open to inspection by any Director at all reasonable times. The 
Chief Financial Officer shall cause to be deposited all money and 
other valuables in the name and to the credit of the corporation 
with such depositories as the Board may designate, shall disburse 
the corporation's funds as the Board may direct, and shall have 
such other powers and perform such other duties as the Board or 
the bylaws may prescribe. The Vice President of Business 
Services for Cabrillo College will serve as a Financial Officer. If 
required by the Board, the Chief Financial Officer (and/or any 
assistant financial officers or employees maintaining financial 
records) shall give the corporation a bond in the amount and with 
the surety or sureties specified by the Board for faithful 
performance.

(5) Past President. The immediately preceding President will serve as 
Past President, if available. If not available, this office will remain 
vacant. The Past President will be an advisor to the other officers, 
the Executive Committee, and the Board of Directors at large, 
taking on such other specific duties as the President shall 
prescribe from time to time.

D. Indemnification. To the fullest extent permitted by law, this corporation 
shall indemnify its Directors, officers, employees and other persons 
described in Section 5238 of the California Corporations Code, including 
persons formerly occupying any such position, against all expenses, 
judgments, fines, settlements, and other amounts actually and reasonably 
incurred by them in connection with any proceeding as that term is used 
in that Section and including an action by or in the right of the corporation, 
by reason of the fact that the person is or was a person described in that 
Section where such liability arose during the course and scope of said 
duties.
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7. COMMITTEES OF THE BOARD.
A. Committees of the Board. The Board may create one or more 

committees, each consisting of at least two Directors to serve at the 
pleasure of the Board. The committees shall comply with the Ralph M. 
Brown Act, except for ad hoc committees.
(1) Authority of Board Committees. No committee may:

a) take any final action on any matter that also requires 
approval or ratification of the Board;

b) fill vacancies on the Board; 
c) provide for compensation of any Director;
d) amend or repeal bylaws or adopt new bylaws;
e) amend or repeal any resolution of the Board ;
f) create any other committees of the Board or appoint the 

members of
g) committees of the Board;
h) expend corporate funds without approval or ratification of 

the Board.
(2) Action of Board Committees. The Board may adopt rules for the 

governing of any committee, provided they are consistent with 
these bylaws. In the absence of rules adopted by the Board, the 
committee may adopt its own rules which are consistent with these 
by laws and applicable legal provisions.

B. Specific Board Committees.
(1) The total membership of any committee of the Board shall be less 

than a majority of the Board. A quorum of the committee shall 
consist of a majority of its members. 

(2) Executive Committee. The corporation shall have an Executive 
Committee with such power and authority as is delegated to it by 
the Board of Directors and as is authorized by law. The Executive 
Committee shall consist of the President, Vice President, 
Secretary, Chief Financial Officer, Past President of the 
Foundation, and the Superintendent/President of Cabrillo 
Community College District, together with no more than six (6) 
currently sitting Directors at large, to be appointed by the 
President, making a total of no less than nine and no more than 
twelve members of the Executive Committee.

(3) Finance and Investment Committee. There shall be a finance and 
investment committee composed of the Chief Financial Officer and 
at least two other Directors. This committee will report to the Board 
at each regular meeting concerning the income, expenses, and 
investments of the corporation, and will submit a budget annually 
for Board approval. Subject to the general supervision and 
ratification of the Board, the Finance and Investment Committee 
shall exercise control over the funds of the corporation, which 
funds may be invested by the Committee in such securities, banks, 
instruments, real and personal property, and other assets as the 
Committee shall determine to be prudent and appropriate from 
time to time in accordance with the Investment Policy adopted by 
the Board. The Committee shall have the authority to sell gifts 
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received by the Foundation, and may authorize the Chief Financial 
Officer or other Officer to transfer, assign, convey title, execute 
stock powers, and to buy and sell stock, and other securities and 
instruments, and in general to exercise the powers of the 
corporation with regard to its assets and investments subject to 
Board policy and ratification.

(4) There shall be an Audit Committee. The Audit Committee shall 
meet with the auditor prior to the audit, and review the audit after 
the audit is completed. The Audit Committee is separate from the 
Finance Committee and presents its findings directly to the 
Executive Committee and the Board. Audit Committee members 
are appointed by the Board of Directors. There shall be a 
minimum of three members. At least one member shall have a 
strong accounting background with experience preparing, 
auditing, analyzing or evaluating financial statements and an 
understanding of internal controls and procedures for financial 
reporting. Members of the Finance Committee may serve on the 
Audit Committee so long as they make up less than half of the 
committee and do not serve as the chair of the Audit Committee. 

(5) Development Committee(s). There shall be one or more 
development committees, as determined from time to time by the 
Board of Directors, charged with responsibility for soliciting gifts, 
bequests and memberships and with other forms of fundraising for 
the corporation. 

(6) Nominating Committee. A Nominating Committee consisting of at 
least three Directors shall prepare a slate of nominees for all 
officers and for an appropriate number of Directors, due regard 
being given to the number of Directors with terms that will expire 
June 30 and to the total number of Directors sought for the Board. 
Concerning nomination of those Directors who are representatives 
of Cabrillo College, the committee may solicit and consider 
suggestions for nominees from the Governing Board of the 
Cabrillo College District and from the Cabrillo Faculty Senate. In 
the event of vacancies created by the death, resignation, removal 
or disqualification of a Director who is a college representative, 
either the Nominating Committee or the Executive Committee may 
recommend new college representative nominees for election by 
the Foundation Board at its next regular or special meeting.

C. Advisory Committees. The corporation shall have such advisory 
committees as it may establish from time to time by resolution of the 
Board. Advisory committees will function for such purposes and under 
such rules as established by the Board, or in the absence thereof, such 
rules as adopted by the committee, provided in all events that they are 
consistent with these bylaws. Advisory committees shall take no action 
except as authorized by the Board. 

8. CORPORATE POWERS AND DUTIES.
A. General Corporate Powers. Subject to the provisions and limitations of 

the California Non-Profit Public Benefit Corporation Law, Education Code 
sections 72670-72682, Title 5 of the California Administrative Code, the 
Ralph M. Brown Act, and any other applicable laws, and subject to any 
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limitations of the Articles of Incorporation, the District’s implementing 
regulations, the master agreement between the District and the 
Foundation, and these bylaws, the corporation's activities and affairs shall 
be managed, and all corporate powers shall be exercised, by or under the 
direction of the Board. 

B. Specific Powers. Without prejudice to the general powers set forth above, 
and subject to the same limitations, the Board shall have the power to:
(1) Appoint and remove, at the pleasure of the Board, any or all of the 

corporation’s officers or agents; prescribe powers and duties for 
them that are consistent with law, with the Articles of Incorporation, 
and with these bylaws; and fix their compensation and require 
from them, if deemed appropriate, security for faithful performance 
of their duties.

(2) Adopt, amend, and repeal bylaws;
(3) Purchase and maintain insurance to the full extent permitted by 

law on behalf of its officers, Directors, employees, and other 
agents, insuring against any liability asserted against or incurred 
by any officer, Director, employee, or agent in such capacity or 
arising out of such person's association with the corporation.

(4) To have the other powers set forth in Corporations Code Section 
5140.

C. Budget and Related Issues. The Board of Directors shall approve all 
Foundation expenditures and fund appropriations. The Board shall 
cause to be prepared an annual budget which shall be reviewed and 
approved by the Board and the President/Superintendent. The Board 
shall adopt a written policy that specifies the procedures for accepting 
gifts, donations, bequests, trusts and specially funded grants.

D. Annual Audit. The Board of Directors shall select a certified public 
accountant who shall be provided with the applicable auditing and 
reporting procedures of the Foundation. The accountant shall have 
experience appropriate to the responsibility and shall have no financial 
interest in any contract or other transaction entered into by the Board of 
Directors. The accountant does not need to be a member of the Board 
of Directors. The accountant shall conduct an annual audit of any and 
all Foundation funds and shall submit such audit to the Board, the 
Board of Trustees of the College District, and to the Board of 
Governors. The audited financial statements shall be available upon 
request and shall be distributed to the District’s Board of Trustees at the 
first regularly scheduled meeting following acceptance of the audit 
report by the Board of Directors of the Foundation.

E. An attorney admitted to practice in California shall be selected to 

provide advice and counsel to the Board of Directors. The attorney shall 

have experience appropriate to the responsibility and shall have no 

financial interest in any contract or other transaction entered into by the 

Board of Directors which he/she serves. The attorney does not need to 

be a member of the Board of Directors.

9. RECORDS AND REPORTS.
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A. Corporate Records. The corporation shall keep:
(1) adequate and correct books and records of account;
(2) written minutes of the proceedings of its Board and committees of 

the Board; and 
(3) a record of each Director's name, address, telephone number, and 

term of office.
B. Inspection. On written demand, at any reasonable time, any Director may 

inspect, copy, and make extracts from the accounting books and records 
and the minutes of the proceedings of the Board of Directors, and Board 
committees. This right of inspection extends to the records of any 
advisory committee to the corporation.

C. Annual Report. The Board shall cause an annual report to be sent to all 
Directors and to the Superintendent/President by November 15 of each 
year. That report shall contain the following information, in appropriate 
detail, for the fiscal year:
(1) All financial statements required to be filed with the California 

Community Colleges Chancellor’s Office
(2) A comparison of budgeted and actual expenditures
(3) A description of major accomplishments of the organization
(4) A description of improvements proposed for operation of the 

organization.
(5) There shall be available for examination in the corporation's 

business office any reports and the annual report of independent 
accountants.

D. Audit. The accounts of the Chief Financial Officer and the annual report 
shall be audited by a certified public accountant appointed by the 
Directors at the end of each fiscal year, and at such other times as are 
deemed by the Directors to be appropriate.

10.PROHIBITED TRANSACTIONS.
No Director shall be financially interested in any contract or other transaction entered 
into by 

the Board of which he or she is a member subject to the provisions of 
Education Code Sections 72677-72679. No Director shall utilize any 
information, not a matter of public record, which is received by reason of 
his or her membership on the Board for personal pecuniary gain in 
accordance with Education Code section 72680.

11.CODE OF CONDUCT.

No Director shall act, either by motion, second, deliberation or vote, or 
have influence in any way on any matter brought before the Foundation 
through its committees or to the Board of Directors, or otherwise, when 
such matter will, or might, result in a direct or indirect personal or 
financial gain to such Director. No member of the Foundation’s Board of 
Directors shall be financially interested in any contract or other 
transaction entered into by the Foundation except as permitted by law. 
No Director shall utilize any information, not a matter of public record, 
which is received by the person by reason of his or her membership on 
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the Board, for personal pecuniary gain, regardless of when the gain is 
realized.

12.RESTRICTIONS ON LOANS AND OTHER TRANSACTIONS. 
A. No loans shall be contracted on behalf of the Foundation and no 

negotiable paper shall be issued in its name, unless and except as 
authorized by the Board of Directors. When so authorized by the Board 
of Directors, any officer or agent of the Foundation may effect loans and 
advances at any time for the Foundation from any bank, trust company, 
or other institution, or from any firm, corporation or individual, and for 
such loans and advances may make, execute and deliver promissory 
notes, bonds or other evidences of indebtedness of the Foundation and 
when authorized as aforesaid, as security for the payment of any and 
all loans, advances, indebtedness and liabilities of the Foundation, may 
pledge, hypothecate or transfer any and all stocks, securities and other 
personal property at any time held by the Foundation and to that end 
endorse, assign, and deliver the same.

B. The Foundation shall not enter into any transaction concerning real 
property without the prior written approval of the 
Superintendent/President, following his/her notification to the District 
Board of Trustees.

13.MISCELLANEOUS.
A. Construction and Definitions. Unless the context requires otherwise, the 

general provisions, rules of construction, and definitions of the applicable 
statutes shall govern the construction of these bylaws. Without limiting the 
generality of the preceding sentence, the masculine gender includes the 
feminine and neuter, the singular includes the plural, the plural includes 
the singular, and the term "person" includes both a legal entity and a 
natural person.

B. Compensation. No Director shall be compensated for his or her services 
as a Director of the corporation. 

C. Fiscal Year. The fiscal year of the corporation shall begin on the first day 
of July and end on the last day of June of each year.

D. References to Public Laws. Any references to specific sections of any 
public law shall be deemed to refer to the appropriate corresponding 
provision of any future amendment, re-enactment, or successor laws, as 
required to carry out the intent of the original provision.

E.  Interpretation. These bylaws shall be interpreted as necessary to 
maintain the corporation's tax exempt status.

14.AMENDMENTS. 
New bylaws may be adopted, or these bylaws may be amended or repealed by a 

majority of the Directors then in office, provided a quorum is present. No 
amendment may extend the term of a Director beyond that for which the Director 
was elected with the sole exception of the President who has served two three-year 
terms and is extended a one year term to serve as Past President. These Bylaws is 
agreement will be reviewed every three years and brought to the Board of Directors 
for approval.

Approved by the CCF Board of Directors on September 15, 2015.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Eight Since Latest Fiscal Year One Three Five Eight Since 
Date Allocation Quarter YTDTo Date Year Years Years Years Incep Comparative Index Quarter YTDTo Date Year Years Years Years Incep

Name

TOTAL FUND
Parametric R3000 04/26/99 27.9% 4.07 14.93 3.29 14.93 11.46 13.17 15.06 6.46 Russell 3000 3.89 14.78 3.22 14.78 11.58 13.29 15.27 6.27
MLP 04/30/18 5.3% - - - - - - - 3.25 Alerian MLP Index 11.80 (4.57) (0.63) (4.57) (5.93) (4.09) 4.63 3.43
Breckinridge Intm Fixed 05/31/06 20.4% 0.18 (0.02) (0.75) (0.02) 1.58 2.26 2.82 4.93 Barclays Int Gov/Cr * 0.01 (0.58) (0.97) (0.58) 1.16 1.75 2.23 3.78
Putnam Short Duration 04/30/18 5.1% - - - - - - - 0.18 FTSE 1 Mo TBill 0.42 1.28 0.77 1.28 0.60 0.37 0.26 0.29
Brandes Intl 04/30/99 11.9% (2.45) 6.53 (0.06) 6.53 4.15 7.31 7.80 6.54 MSCI Net EAFE (1.24) 6.84 (2.75) 6.84 4.90 6.44 7.78 4.04
Hansberger Intl 01/31/05 4.6% (2.24) 15.33 (1.27) 15.33 8.71 9.89 9.49 7.12 MSCI ACWI x US (2.61) 7.28 (3.77) 7.28 5.07 5.99 6.74 5.40
Brandes Global MidCap 12/22/08 0.5% 0.32 (1.19) (3.52) (1.19) 8.30 9.44 12.46 16.52 MSCI SC World 3.41 15.29 2.95 15.29 10.63 12.06 13.57 15.29
Accuvest Intl 11/30/11 4.7% (5.04) 4.90 (4.63) 4.90 2.67 5.60 - 5.59 MSCI ACWI x US (2.61) 7.28 (3.77) 7.28 5.07 5.99 6.74 6.83
Intl Small Cap 10/24/16 9.6% (3.15) 6.88 (2.81) 6.88 - - - 13.24 SP Developed ExUS SC (1.15) 11.35 (2.02) 11.35 9.29 10.78 10.99 16.94
Liquid Alternatives 04/30/13 9.9% (1.13) 1.43 (1.64) 1.43 2.52 2.21 - 1.59 HFRX Global Hedge 0.17 2.47 (0.85) 2.47 0.83 1.32 1.27 1.16

TOTAL FUND 04/30/99 100.0% 0.30 8.58 0.24 8.58 7.22 8.33 9.29 6.33 Composite Benchmark 0.77 8.50 (0.18) 8.50 6.96 7.83 8.98 5.82

FIXED INCOME 20.26%

CASH & EQUIVALENTS 7.08%

INTERNATIONAL
EQUITY 29.99%

ALTERNATIVE
INVESTMENTS 9.90% EQUITY 32.78%

FIXED INCOME 20.00%

CASH & EQUIVALENTS 5.00%

INTERNATIONAL
EQUITY 32.50%

ALTERNATIVE
INVESTMENTS 10.00% EQUITY 32.50%

Source of Portfolio Growth
April 30, 1999 Through June 30, 2018

4/1999                                                                            9/2005                                                                             3/2012                                                                          6/2018

M
AR

K
ET

 V
A

LU
E 25,600,000

20,480,000

15,360,000

10,240,000

5,120,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 24,341,042 5,808,118 
 Net Contribution 0 3,563,854 
 Investment Return 45,633 15,014,704 
 Ending Value 24,386,676 24,386,676 

R
at

es
 o

f R
et

ur
n 

(%
)

15.00
10.00
5.00
0.00

-5.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Eight Years Since Inception
 TOTAL FUND Gross Time Weighted Return 0.30 8.58 0.24 8.58 7.22 8.33 9.29 6.33
 TOTAL FUND Net Time Weighted Return 0.18 8.11 0.09 8.11 6.61 7.64 8.56 5.69
 Composite Benchmark 0.77 8.50 -0.18 8.50 6.96 7.83 8.98 5.82
 S&P 500 Index 3.43 14.37 2.65 14.37 11.93 13.42 15.28 5.78
 MSCI ACWI x US -2.39 7.79 -3.44 7.79 5.56 6.48 7.22 5.07
 MSCI Net EM -7.96 8.20 -6.66 8.20 5.60 5.01 4.40 8.08
 BB Int Gov/Cr 0.01 -0.58 -0.97 -0.58 1.16 1.60 2.17 4.23

CABRILLO COLLEGE FOUNDATION - LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 6/30/2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of June 30, 2018 Target Asset Allocation

* Strategy was transitioned from Barclays Intermediate Agg on 11/2014.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Since Latest Fiscal Year One Since 
Date Allocation Quarter YTD To Date Year Inception Comparative Index Quarter YTD To Date Year Inception

Name

TOTAL FUND
ESG Trillium Lg Cap Core 05/19/16 10.2% 4.28 13.18 3.86 13.18 13.96 S&P 500 Index 3.43 14.37 2.65 14.37 15.57
ESG Gabelli 01/23/18 9.2% (1.38) - - - (8.72) S&P 500 Index 3.43 14.37 2.65 14.37 (2.91)
ESG Breckinridge Intm Fixed 05/19/16 29.6% 0.20 0.19 (1.33) 0.19 0.63 BB Int Gov/Cr 0.01 (0.58) (0.97) (0.58) 0.30
ESG Intl Funds 05/18/16 16.9% (4.78) 5.77 (3.30) 5.77 10.21 MSCI ACWI Ex-US* (2.61) 7.10 (3.77) 7.10 11.49
ESG Parametric ACWI 04/30/18 34.2% - - - - (3.14) MSCI ACWI ESG (1.11) 8.94 (2.28) 8.94 (2.67)

TOTAL FUND 05/18/16 100.0% (1.65) 3.41 (2.50) 3.41 6.10 Composite Benchmark (0.60) 4.87 (1.80) 4.87 7.24

EQUITY 36.51%
CASH & EQUIVALENTS

0.99%

INTERNATIONAL
EQUITY 33.28%

FIXED INCOME 29.23%

EQUITY 35.00%

INTERNATIONAL
EQUITY 35.00%

FIXED INCOME 30.00%

Source of Portfolio Growth
May 18, 2016 Through June 30, 2018

5/2016      12/2016        9/2017        6/2018

M
AR

K
ET

 V
A

LU
E

800,000

640,000

480,000

320,000

 Portfolio Market Value
 Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

 Beginning Value 639,114 198,742 
 Net Contribution 225,000 577,273 
 Investment Return -13,997 74,102 
 Ending Value 850,118 850,118 

R
at

es
 o

f R
et

ur
n 

(%
) 8.00

6.00

4.00

2.00

0.00

-2.00

-4.00
Latest Quarter Fiscal YTD Year To Date One Year Since Inception

 TOTAL FUND Gross Time Weighted Return -1.65 3.41 -2.50 3.41 6.10
 TOTAL FUND Net Time Weighted Return -1.74 3.04 -2.60 3.04 5.66
 Composite Benchmark -0.60 4.87 -1.80 4.87 7.24

CABRILLO COLLEGE FOUNDATION - ESG LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 6/30/2018

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of June 30, 2018 Target Asset Allocation

*Benchmark transitioned from MSCI ACWI ESG on 01/2018
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Eight Since Latest Fiscal Year One Three Five Eight Since 
Date Allocation Quarter YTDTo Date Year Years Years Years Incep Comparative Index Quarter YTDTo Date Year Years Years Years Incep

Name

TOTAL FUND
Parametric R3000 04/26/99 36.6% 3.79 1.83 10.85 15.92 10.22 14.56 14.38 6.09 Russell 3000 3.86 1.89 10.99 16.14 10.52 14.79 14.58 5.90
Breckinridge Intm Fixed 05/31/06 17.3% 0.83 0.45 2.16 (0.09) 2.49 1.93 4.29 5.39 Barclays Int Gov/Cr * 0.78 0.46 2.20 (0.03) 2.24 1.75 3.26 4.20
Brandes Intl 04/30/99 12.3% 4.20 2.99 11.15 17.11 2.81 10.32 6.66 6.68 MSCI ACWI x US Value 6.88 3.95 15.85 22.93 1.02 7.55 6.01 5.70
Hansberger Intl 01/31/05 8.8% 11.12 5.54 26.32 28.39 6.59 10.93 8.40 6.90 MSCI ACWI x US Growth 8.27 3.47 21.77 16.28 4.60 8.76 7.62 6.39
Brandes Global MidCap 12/22/08 0.6% 3.01 2.09 8.00 19.39 9.76 17.59 13.96 18.89 MSCI World Index 5.13 2.42 13.71 16.78 7.25 12.26 11.05 12.17
Accuvest Intl 11/30/11 5.3% 7.84 3.29 20.06 19.56 2.97 7.30 - 6.23 MSCI ACWI x US 7.38 3.69 18.30 19.00 2.36 7.70 6.36 7.33
Intl Small Cap 10/24/16 10.0% 6.24 2.81 19.62 - - - - 18.34 SP Developed ExUS SC 8.03 3.36 20.39 18.93 6.96 12.77 10.79 20.48
Liquid Alternatives 04/30/13 9.0% 0.57 0.86 3.87 5.25 2.23 - - 1.81 HFRX Global Hedge 1.39 0.93 3.51 5.45 0.26 1.99 1.63 1.05

TOTAL FUND 04/30/99 100.0% 4.06 2.13 10.25 14.12 6.52 9.75 9.43 6.30 Composite Benchmark 4.41 2.18 10.44 13.99 6.05 8.96 8.90 5.97

FIXED INCOME 17.27%

CASH 2.78%

INTERNATIONAL
EQUITY 34.42%

ALTERNATIVE
INVESTMENTS 8.99%

EQUITY 36.53%

FIXED INCOME 20.00%
INTERNATIONAL
EQUITY 35.00%

ALTERNATIVE
INVESTMENTS 10.00%

EQUITY 35.00%

Source of Portfolio Growth
April 30, 1999 Through July 31, 2017

4/1999                                                                         6/2005                                                                       6/2011                                                                        7/2017

M
A

R
K

ET
 V

A
LU

E

20,480,000

15,360,000

10,240,000

5,120,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

Beginning Value 22,140,772 5,808,118 
Net Contribution 3,088 3,570,707 
Investment Return 858,929 13,623,964 
Ending Value 23,002,789 23,002,789 

Ra
te

s 
of

 R
et

ur
n 

(%
)

20.00

10.00

0.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Eight Years Since Inception
 TOTAL FUND Gross Time Weighted Return 4.06 2.13 10.25 14.12 6.52 9.75 9.43 6.30
 TOTAL FUND Net Time Weighted Return 3.88 1.96 9.76 13.41 5.80 8.99 8.66 5.65
 Composite Benchmark 4.41 2.18 10.44 13.99 6.05 8.96 8.90 5.97
 45%SP500/25%ACWI/20%BCIGC/20%HFRX 4.04 2.04 10.58 12.53 6.25 9.34 9.29 5.50
 S&P 500 Index 4.14 2.06 11.59 16.04 10.87 14.78 14.53 5.42
 MSCI ACWI x US 7.56 3.71 18.70 19.55 2.84 8.18 6.84 5.11
 MSCI Net EM 10.19 5.96 25.49 24.84 2.39 4.76 5.46 8.37
 BB Int Gov/Cr 0.78 0.46 2.20 -0.03 2.15 1.67 3.15 4.51

CABRILLO COLLEGE FOUNDATION - LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 7/31/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of July 31, 2017 Investment Policy Preferred Target Allocation

* Strategy was transitioned from Barclays Intermediate Agg on 11/2014.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Since Latest Fiscal Year One Since 
Date Allocation Quarter YTD To Date Year Inception Comparative Index Quarter YTD To Date Year Inception

Name

TOTAL FUND
ESG Trillium Lg Cap Core 05/19/16 20.6% 4.55 1.88 10.17 15.24 15.41 S&P 500 Index 4.14 2.06 11.59 16.04 17.44
ESG Breckinridge Intm Fixed 05/19/16 40.7% 0.85 0.45 2.19 0.11 1.35 BB Int Gov/Cr 0.78 0.46 2.20 (0.03) 1.44
ESG Funds 05/18/16 38.7% 5.31 2.30 16.11 15.77 15.60 MSCI ACWI ESG - - - - -

TOTAL FUND 05/18/16 100.0% 3.30 1.46 8.87 8.82 9.35 Composite Benchmark 2.21 0.61 7.39 7.86 9.34

FIXED INCOME 40.41%

CASH 0.64%

EQUITY 35.38%

INTERNATIONAL
EQUITY 23.56%

FIXED INCOME 45.00%

EQUITY 20.00%

INTERNATIONAL EQUITY 35.00%

Source of Portfolio Growth
May 18, 2016 Through July 31, 2017

5/2016    9/2016      3/2017    7/2017

M
A

R
K

ET
 V

A
LU

E 640,000
560,000
480,000
400,000
320,000
240,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Since Inception Since Inception

Beginning Value 198,742 198,742 
Net Contribution 355,294 355,294 
Investment Return 67,007 67,007 
Ending Value 621,043 621,043 

Ra
te

s 
of

 R
et

ur
n 

(%
)

10.00

8.00

6.00

4.00

2.00

0.00
Latest Quarter Fiscal YTD Year To Date One Year Since Inception

 TOTAL FUND Gross Time Weighted Return 3.30 1.46 8.87 8.82 9.35
 TOTAL FUND Net Time Weighted Return 3.17 1.33 8.46 8.27 8.75
 Composite Benchmark 2.21 0.61 7.39 7.86 9.34

CABRILLO COLLEGE FOUNDATION - ESG LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 7/31/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of July 31, 2017 Investment Policy Preferred Target Allocation
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Total Net Assets highest level was $33,780,296 as of January 31, 2018

Endowed Net Assets highest level was $30,269,973 as of January 31, 2018

Endowed Historical Gifts highest level was $22,906,507 as of June 30, 2018

Total Net Assets

$32,956,550

Endowed  

Net Assets

$29,252,289

Endowed 

Historical Gifts

$22,906,507

$5,000,000

$7,500,000

$10,000,000

$12,500,000

$15,000,000

$17,500,000

$20,000,000

$22,500,000

$25,000,000

$27,500,000

$30,000,000

$32,500,000

$35,000,000

6/30/00 6/30/01 6/30/02 6/30/03 6/30/04 6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 6/30/10 6/30/11 6/30/12 6/30/13 6/30/14 6/30/15 6/30/16 6/30/17 6/30/18

Cabrillo College Foundation

Total Net Assets, Endowed Net Assets, and Endowed Historical Gifts

June 30, 2000 to June 30, 2018

Total Net Assets Endowed Net Assets Endowed Historical Gifts

O:\Foundation\Accounting\Reports\Historical Data\Net Assets Report By Year 2000-2018.xlsx
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