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Kudos, College Happenings & In the News: 

 

PRESIDENT / 
SUPERINTENDENT 

REPORT 
~AUGUST 2017~ 

Volume 5, Issue 7         Newsletter Date: 08/01/2017 

Cabrillo College 

EEO Fund AllocaƟon for Fiscal 
Year 2017‐2018: $50,000... 
Cabrillo College will receive $50,000 in 
EEO funds from the state this year for 
EEO purposes.  This is fantastic news! 
BIG HUGE THANKS AND CONGRATS TO 
HILDA MONTANEZ for her excellent 
work on the EEO front and ensuring 
that Cabrillo College met or exceeded 
the Multiple Methods EEO compliance 
benchmarks, preparing the report and 
updating the EEO plan.  

Culinary Arts... 
Cabrillo's Culinary Arts Department rep-
resented Culinary Arts Programs 
statewide at a launch event held July 
20th to increase awareness of Career Ed-
ucation in The Community College sys-
tem!  
The event took place from 9-11 a.m. on 
the North Steps of the State Capitol, and 
featured speakers from elected officials 
as well as Eloy Oakley, Chancellor, Cali-
fornia Community Colleges, and Van 
Ton-Quinlivan, Vice Chancellor, Work-
force and Economic Development Divi-
sion, California Community Colleges. 
A big thank you to Sue Slater, Culinary 
Arts Department Chair, Rock Pfoten-
hauer, Gerlinde Brady, and our Culinary 
Arts presenters, Wes Adams and Rozene 
Enloe, for helping to make this great op-
portunity come true! 

Cabrillo College 
Main Campus : 
6500 Soquel Drive 
Aptos, CA  95003 
831-479-6100 
 
Watsonville Center 
Cabrillo College 
318 Union Street 
Watsonville, CA 
95076 
(831)786-4700 
 

Visit us on the  web: 
Www.cabrillo.edu 

Cabrillo has announced that under the 
guidelines of the California Department 
of Social Services (CDSS) ACL 17-05 
and in cooperation with the County of 
Santa Cruz Human Services Depart-
ment (HSD), we have been able to gain 
state approval for CalFresh Work Ex-
emptions for students in the following 
programs: 
ACE * AMAP * ASC * BIW * EOPS/
CARE * Guardian Scholars * MESA * 
Puente * WIOA, as well as students 
who Receive a Cal Grant A and meet 
certain requirements and students who 
are approved for Federal Work Study.  
These changes will greatly increase the 
number of Cabrillo College students 
who may qualify for CalFresh with a 
work requirement waiver. 
Students may apply online, via phone, 
or may come into the Student Re-
source & Support Network. 
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Cabrillo Graduate 
James Lesui returns 
to give a recital to 
benefit The Choral / 
Voice Department.  

Friday August 18th 
7 p.m.—Samper 

Cabrillo hosted the Air Force Association (AFA) Cyber Security 
Camp, free of charge for kids throughout Santa Cruz County.  
Special thanks to Cabrillo CIS Department Chair and Instructor Mike 
Matera for conducting the interview after his presentation on career 
pathways in CIS and Robotics, and to Leslie DeRose, Gerlinde Brady 
and Richard Grotegut for running the camps and helping with the 
coverage. 

 

Monthly Update... 

All the accreditation standards have met and submitted an outline for 
the ISER, formally called Self-Evaluation. Starting in the fall, the teams 
will begin respected drafts and evidence gathering will begin as well. 
The accreditation co-chairs Kathie Welch and Laurel Jones will also be 
attending a one-day training in Oakland in September to review the 
most current information coming out of ACCJC. The Board will re-
ceive a study session on accreditation in October. 

Cabrillo Stage Summer Festival 2017 continues… 
Beauty and the Beast—now through August 13th 

IL Dolce Suono Reunion Concert 
Sunday , August 13th—3:00pm  - Samper  

 Arts 
 Photography 
 Filmmaking 
 Culinary  
 Video 
 Health & Wellness 
 Professional  
      Development 
 Home & Garden 
 Water Conservation 
 Youth Programs 
 
cabrillo-extension.org 

(831) 479-6331 
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Donor Stewardship and Communication Plan
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First Gift Thank you call Thank you call Thank you call Thank you call Thank you call ONE ON ONE ONE ON ONE MAILING ONE ON ONE

Postcard with 
chocolate ONE ON ONE

January Annual Appeal REVIEW Lunch Tax letter lunch

February
Invitation to 
participate Lunch lunch

MAILING MAILING MAILING MAILING MAILING CAP Ceremony Save the Date Save the Date Lunch REVIEW REVIEW

Lunch with 
President

Lunch with 
President

April Sandy Lydon Sandy Lydon Sandy Lydon Sandy Lydon Sandy Lydon Top donor recap MAILING

May
Winemaker's 

Dinner
Winemaker's 

Dinner
Winemaker's 

Dinner
Private 

Ceremonies Honors Day

June $1.5k event $1.5k event $1.5k event $1.5k event MAILING REVIEW REVIEW Shows

July Cabrillo Stage Cabrillo Stage Cabrillo Stage Cabrillo Stage Cabrillo Stage ONE ON ONE Shows

August ONE ON ONE All College Day

September Thank-a-thon Thank-a-thon Thank-a-thon Thank-a-thon Thank-a-thon ONE ON ONE ONE ON ONE WES Lunch WES Lunch MAILING REVIEW

ED report to 
Cabinet REVIEW Homecoming Homecoming

October ONE ON ONE EVENT

ED report to 
Faculty Senate

November PC Invitation PC Invitation PC Invitation PC Invitation PC Invitation ONE ON ONE ED report to CPC Appeal letter Appeal letter

Holiday Party Holiday Party Holiday Party Holiday Party Holiday Party Holiday Party Holiday Party Holiday Party Holiday Party REVIEW

ED report to 
Trustees REVIEW PHONE CALL PHONE CALL

Lunch

ED meet with 
Student Senate

MAILING

EVENT

ONE ON ONE

PHONE CALL

REVIEW

Meeting

December

March
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Cabrillo College Foundation

Fundraising Dashboard 2016-17
 updated 8/8/2017

Outright Gifts and Unbooked 

Revocable Planned Gifts 

Range

Twelve-month      

2016-17 Goal
7-1-16 to 6-30-17

Percent of 

Goal

Transformational Gift $500,000+ $500,000 $750,000 150%

Major Gifts $25,000 to $499,999 $1,500,000 $1,062,097 71%

Gifts $1,000 to $24,999 $750,000 $1,019,447 136%

Gifts < $1,000 $250,000 $356,424 143%

TOTAL $3,000,000 $3,187,968 106%

Outright Gifts and Unbooked 

Revocable Planned Gifts 

Range

Twelve-month      

2016-17 Goal
7-1-16 to 6-30-17

Percent of 

Goal

Transformational Gift $500,000+ 1 1 100%

Major Gifts $25,000 to $499,999 15 32 213%

Gifts $1,000 to $24,999 300 408 136%

Gifts < $1,000 3,500 4,162 119%

TOTAL 3,816 4,603 121%

Twelve-month      

2016-17 Goal
7-1-16 to 6-30-17

Percent of 

Goal

President's Circle $318,000 $332,008 104%

Annual Fund $93,281 $113,267 121%

Gift Amount 

Number of Gifts

Total cumulative unbooked revocable planned gifts level for all years is $24,563,000

Annual Campaigns

O:\Foundation\Accounting\Reports\Fundraising Reports\Fundraising Dashboard 2016-17.xlsx
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31%
Faculty/Department

$820,792

15%
Student Services

$386,192

54%
Scholarships
$1,425,024
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43%

15%

12%

10%

7%

5%

3%
3% 2%0%

Allied Health $356,294

Visual, Applied, and Performing Arts $122,456

Athletics $97,615

Human Arts & Social Sciences $79,127

Faculty Grants $55,911

Natural & Applied Sciences $38,308

Education Centers $25,127

Mutiple Programs $23,691

Facilities $20,129

Business, English, Language Arts $2,134

1%2% 4%

4%

6%

12%

14%

17%

40%

Honors Transfer Program $5,000

Multiple Funds $6,816

Samper 4TH Grade Experience $15,000

Accessibility Support Center $16,164

Emergency Student Grants $22,100

Academy for College Excellence $47,230

Foster Youth $54,294

Tutoring $65,990

Cabrillo Advancement Program $153,598
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Page 1Cabrillo College Foundation8/7/2017   1:54:16PM

Balance Sheet as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK $9,132 $201,036 $283,315 $493,483 $224,342 

               BAY FEDERAL $6,155 $0 $1,290 $7,445 $7,444 

               SANTA CRUZ COUNTY BANK $10,429 $196,364 $0 $206,793 $206,365 

               CALVERT $0 $0 $0 $0 $13,040 

               UBS $601,987 $2,418,378 $169,731 $3,190,096 $3,035,239 

               BAY FEDERAL CREDIT UNION $22,484 $150,000 $0 $172,484 $172,054 

               LIGHTHOUSE BANK $18,326 $233,000 $0 $251,326 $249,503 

               UBS GATES $15,249 $51,899 $0 $67,148 $67,126 

$683,762 $3,250,677 $454,336 $4,388,775 $3,975,112           SUBTOTAL CASH

          INVESTMENTS

               DEUTSCHE ASSET AND WEALTH MANAGEMENT $0 $0 $0 $0 $22,372 

               UBS TITLE V HOLDING $0 $0 $0 $0 $21,001 

               UBS $251,375 $0 $23,713,096 $23,964,471 $20,656,210 

               UBS TITLE V $0 $0 $1,038,449 $1,038,449 $942,383 

               UBS TITLE III ($141) $0 $172,602 $172,461 $159,792 

               UBS ESG $10,989 $0 $591,121 $602,110 $0 

$262,224 $0 $25,515,268 $25,777,492 $21,801,757           SUBTOTAL INVESTMENTS

$945,986 $3,250,677 $25,969,604 $30,166,267 $25,776,870      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $14,749 $0 $0 $14,749 $34,292 

               PLEDGES - ANNUAL FUND $56,578 $0 $0 $56,578 $54,738 

               PLEDGES - RESTRICTED $0 $180,370 $318,366 $498,736 $1,396,757 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($19,899) $0 $0 ($19,899) ($19,158)

$51,429 $180,370 $318,366 $550,165 $1,466,628           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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Page 2Cabrillo College Foundation8/7/2017   1:54:16PM

Balance Sheet as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

               ACCOUNTS RECEIVABLE $265 $153 $0 $418 $4,715 

$265 $153 $0 $418 $4,715           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               SPLIT INTEREST AGREEMENTS $39,738 $85,839 $51,932 $177,508 $1,528,178 

$39,738 $85,839 $51,932 $177,508 $1,528,178           SUBTOTAL OTHER RECEIVABLES

$91,432 $266,362 $370,297 $728,091 $2,999,521      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $70,092 $0 $0 $70,092 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$0 $0 $0 $0 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $5,990 $0 $0 $5,990 $7,784 

     PREPAID RETIREMENT EXPENSE $25,238 $0 $0 $25,238 $34,857 

$1,068,645 $3,517,039 $26,339,901 $30,925,586 $28,819,033 TOTAL ASSETS
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Page 3Cabrillo College Foundation8/7/2017   1:54:16PM

Balance Sheet as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $476 $2,464 $0 $2,939 $16,471 

               ACCRUED PTO $18,097 $0 $0 $18,097 $40,201 

               ACCRUED EXPENSES $75,672 $0 $0 $75,672 $23,441 

               PAYROLL WITHHOLDINGS $1,663 $0 $0 $1,663 $6 

               SECTION 125 WITHHOLDINGS $1,250 $0 $0 $1,250 $1,460 

               ACCRUED RETIREE MEDICAL BENEFITS $54,850 $0 $0 $54,850 $78,634 

$152,008 $2,464 $0 $154,472 $160,212           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $30,997 $463,675 $494,672 $513,822 

               ENDOWED SCHOLARSHIPS $0 $0 $1,534 $1,534 $1,534 

               ANNUAL SCHOLARSHIPS $0 $95,021 $0 $95,021 $143,435 

$0 $126,018 $465,209 $591,227 $658,791           SUBTOTAL SCHOLARSHIPS AWARDED

          FACULTY, WES GRANTS PAYABLE

               WES GRANTS $0 $0 $0 $0 $1,077 

$0 $0 $0 $0 $1,077           SUBTOTAL FACULTY, WES GRANTS PAYABLE

          OTHER LIABILITIES

               UNFUNDED PERS PENSION LIABILITY $247,461 $0 $0 $247,461 $185,516 

               DEFERRED REVENUE - PERS $65,392 $0 $0 $65,392 $71,917 

               DEFERRED OUTFLOWS - FY PERS EXPENSE ($45,176) $0 $0 ($45,176) $0 

               DEFERRED OUTFLOWS - PENSION INVESTMENTS ($42,938) $0 $0 ($42,938) $0 

$224,739 $0 $0 $224,739 $257,433           SUBTOTAL OTHER LIABILITIES

$376,747 $128,482 $465,209 $970,438 $1,077,513      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $228,839 $0 $0 $228,839 $477,458 

               DESIGNATED-BOND CAMPAIGN SUPPORT $0 $0 $0 $0 $91,500 

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 
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Page 4Cabrillo College Foundation8/7/2017   1:54:16PM

Balance Sheet as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $41,337 $0 $0 $41,337 $0 

               UNDESIGNATED $112,419 $0 $0 $112,419 ($202,748)

$691,898 $0 $0 $691,898 $675,513           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - OTHER $0 $3,388,557 $0 $3,388,557 $4,902,182 

          NET ASSETS-HISTORICAL GIFTS $0 $0 $25,874,692 $25,874,692 $22,163,826 

$691,898 $3,388,557 $25,874,692 $29,955,147 $27,741,520      TOTAL NET ASSETS

$1,068,645 $3,517,039 $26,339,901 $30,925,586 $28,819,033 TOTAL LIABILITIES AND NET ASSETS

$579,479 $3,517,732 $23,324,510 $27,421,720 $26,367,665 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$112,419 ($129,174) $2,550,183 $2,533,427 $1,373,855 NET SURPLUS/(DEFICIT)

$691,898 $3,388,557 $25,874,692 $29,955,147 $27,741,520 ENDING NET ASSETS
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Page 1Cabrillo College Foundation8/7/2017   2:30:59PM

Income Statement by Fund as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

REVENUE

     EARNED INCOME

$17,881 $77 $391,692 $409,650 $393,999           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($13,628) $198 $1,703,329 $1,689,899 ($1,120,017)

          REALIZED GAINS/LOSSES $5,847 ($71) $297,366 $303,142 $218,431 

$66,521 $0 $0 $66,521 $113,440           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $0 $0 $14,030 $14,232 

          ENDOWMENT MANAGEMENT FEE $257,884 $0 $0 $257,884 $230,851 

$348,535 $204 $2,392,388 $2,741,127 ($149,064)     TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $994,040 $586,856 $1,580,895 $2,809,063 

          ANNUAL FUND $87,569 $0 $0 $87,569 $81,651 

          PRESIDENT'S CIRCLE GIFTS $318,289 $0 $0 $318,289 $307,065 

          UNRESTRICTED GIFTS $52,153 $0 $0 $52,153 $57,541 

          INTERFUND CONTRIBUTIONS ($141) ($22,761) $22,902 $0 $0 

          IN KIND REVENUE $0 $19,921 $0 $19,921 $90,814 

          IN KIND REVENUE-RENT $12,258 $0 $0 $12,258 $12,258 

$470,128 $991,200 $609,758 $2,071,086 $3,358,392      TOTAL CONTRIBUTED INCOME

$818,664 $991,404 $3,002,145 $4,812,212 $3,209,328 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$373,124 $6,096 $0 $379,220 $392,566           SALARIES & WAGES

$373,124 $6,096 $0 $379,220 $392,566      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$160,367 $834 $0 $161,201 $153,120           PAYROLL TAXES, BENEFITS

$160,367 $834 $0 $161,201 $153,120      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $0 $0 $787 $599 

     PRINTING $17,995 $0 $0 $17,995 $12,781 

     PHOTOS $2,100 $0 $0 $2,100 $2,000 

     CONSULTANTS $31,516 $0 $0 $31,516 $22,216 
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Page 2Cabrillo College Foundation8/7/2017   2:30:59PM

Income Statement by Fund as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

     FOOD $60 $0 $0 $60 $156 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $25,124 $0 $0 $25,124 $30,583 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $517 $0 $0 $517 $789 

          SOFTWARE MAINTENANCE $10,236 $0 $0 $10,236 $9,576 

$10,753 $0 $0 $10,753 $10,365      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,075 $0 $0 $1,075 $1,386 

     OFFICE SUPPLIES $6,494 $0 $0 $6,494 $5,430 

     POSTAGE & MAILING SERVICE $2,519 $0 $0 $2,519 $4,770 

     BOARD EXPENSES $307 $0 $0 $307 $1,654 

     OTHER EXPENSES

          MISCELLANEOUS $133 $0 $0 $133 $186 

          UNCOLLECTIBLE PLEDGES $45,454 $150 $150 $45,754 $35,071 

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSES $0 $0 $0 $0 $30,000 

          COLLEGE SUPPORT $0 $0 $0 $0 $35,000 

          MILEAGE & PARKING $134 $0 $0 $134 $79 

          INTERNET SERVICE $787 $0 $0 $787 $760 

          IT HOSTING SERVICE $4,002 $0 $0 $4,002 $4,002 

          BANK CHARGES $4,922 $0 $0 $4,922 $4,824 

          INVESTMENT FEES $49 $0 $113,122 $113,171 $103,447 

          MANAGEMENT FEES $0 $0 $251,375 $251,375 $230,851 

          DIRECTOR/OFFICER LIABILITY INS $3,384 $0 $0 $3,384 $3,508 

          LIABILITY AND PROPERTY INSURANCE $2,901 $0 $0 $2,901 $2,870 

$61,766 $150 $364,647 $426,564 $450,597      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $19,921 $0 $19,921 $90,814 

     IN KIND EXPENSE - RENT $12,258 $0 $0 $12,258 $12,258 

     PROJECT EXPENSES $0 $997,895 $0 $997,895 $358,369 

     CAF EXPENSES $0 $0 $22,715 $22,715 $77,223 

     SCHOLARSHIPS $0 $95,682 $64,600 $160,282 $208,585 

$706,245 $1,120,578 $451,963 $2,278,785 $1,835,473 TOTAL EXPENSES
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Page 3Cabrillo College Foundation8/7/2017   2:30:59PM

Income Statement by Fund as of March 31, 2017

With Comparative Totals as of March 31, 2016

Operating

3/31/17

A

Nonendowed

3/31/17

B

Endowed

3/31/17

C

Total

3/31/17

D

Total

3/31/16

E

$112,419 ($129,174) $2,550,183 $2,533,427 $1,373,855 NET SURPLUS/(DEFICIT)
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Page 1Cabrillo College Foundation8/7/2017   2:04:02PM

Income Statement - Operating Budget as of 3/31/17

With Comparative Totals as of 3/31/16

15-16 Actual

9 Months

A

16-17 Actual

9 Months

B

16-17 Budget

9 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 9 Mo.

 Actual and 3 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 9 Mos. Actual & 3 Mos.

Projected to 16-17 Budget

G

REVENUE

     EARNED INCOME

$9,964 $17,881 $10,125 $7,756 $12,100 $13,500 ($1,400)          INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($12,778) ($13,628) $0 ($13,628) $0 $0 $0 

          REALIZED GAINS/LOSSES $10,833 $5,847 $0 $5,847 $0 $0 $0 

$113,440 $66,521 $80,566 ($14,045) $112,793 $156,044 ($43,251)          FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,232 $14,030 $14,232 ($202) $14,030 $14,232 ($202)

          ENDOWMENT MANAGEMENT FEE $230,851 $257,884 $254,494 $3,390 $339,325 $339,325 $0 

$366,542 $348,535 $359,417 ($10,881) $478,248 $523,101 ($44,853)     TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $81,651 $87,569 $93,281 ($5,712) $103,511 $93,281 $10,230 

          PRESIDENT'S CIRCLE GIFTS $307,065 $318,289 $312,500 $5,789 $339,615 $318,000 $21,615 

          UNRESTRICTED GIFTS $57,541 $52,153 $7,157 $44,995 $52,881 $9,543 $43,338 

          INTERFUND CONTRIBUTIONS $0 ($141) $0 ($141) ($141) $0 ($141)

          IN KIND REVENUE-RENT $12,258 $12,258 $12,258 $0 $16,344 $16,344 $0 

$458,515 $470,128 $425,196 $44,932 $512,210 $437,168 $75,042      TOTAL CONTRIBUTED INCOME

$825,056 $818,664 $784,613 $34,051 $990,458 $960,269 $30,189 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$385,087 $373,124 $401,812 $28,688 $487,330 $524,147 $36,817           SALARIES & WAGES

$385,087 $373,124 $401,812 $28,688 $487,330 $524,147 $36,817      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$152,262 $160,367 $161,620 $1,254 $223,945 $226,437 $2,492           PAYROLL TAXES, BENEFITS

$152,262 $160,367 $161,620 $1,254 $223,945 $226,437 $2,492      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $599 $787 $1,750 $963 $900 $1,750 $850 

     PRINTING $12,781 $17,995 $19,200 $1,205 $19,100 $20,600 $1,500 

     PHOTOS $2,000 $2,100 $2,550 $450 $3,000 $3,400 $400 

     CONSULTANTS $22,216 $31,516 $22,168 ($9,348) $39,500 $25,775 ($13,725)

     FOOD $156 $60 $100 $40 $372 $300 ($72)
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Income Statement - Operating Budget as of 3/31/17

With Comparative Totals as of 3/31/16

15-16 Actual

9 Months

A

16-17 Actual

9 Months

B

16-17 Budget

9 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 9 Mo.

 Actual and 3 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 9 Mos. Actual & 3 Mos.

Projected to 16-17 Budget

G

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $30,583 $25,124 $30,513 $5,389 $45,117 $49,965 $4,848 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $789 $517 $825 $308 $1,100 $1,100 $0 

          SOFTWARE MAINTENANCE $9,576 $10,236 $9,775 ($461) $10,236 $9,775 ($461)

$10,365 $10,753 $10,600 ($153) $11,336 $10,875 ($461)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,386 $1,075 $1,391 $316 $1,430 $1,430 $0 

     OFFICE SUPPLIES $5,430 $6,494 $4,556 ($1,938) $8,000 $6,075 ($1,925)

     POSTAGE & MAILING SERVICE $4,770 $2,519 $11,943 $9,424 $8,200 $15,924 $7,724 

     BOARD EXPENSES $1,654 $307 $1,550 $1,242 $2,066 $2,066 $0 

     OTHER EXPENSES

          MISCELLANEOUS $186 $133 $225 $92 $600 $300 ($300)

          UNCOLLECTIBLE PLEDGES $33,743 $45,454 $25,389 ($20,065) $45,454 $33,852 ($11,602)

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSE $30,000 $0 $0 $0 $0 $0 $0 

          COLLEGE SUPPORT $35,000 $0 $0 $0 $0 $0 $0 

          MILEAGE & PARKING $79 $134 $371 $237 $495 $495 $0 

          INTERNET SERVICE $760 $787 $669 ($118) $1,051 $892 ($159)

          IT HOSTING SERVICE $4,002 $4,002 $3,002 ($1,001) $4,002 $4,002 $0 

          BANK CHARGES $4,824 $4,922 $5,172 $250 $6,500 $6,896 $396 

          INVESTMENT FEES $0 $49 $0 ($49) $49 $0 ($49)

          DIRECTOR/OFFICER LIABILITY INS $3,508 $3,384 $3,078 ($306) $4,414 $4,104 ($310)

          LIABILITY AND PROPERTY INSURANCE $2,870 $2,901 $3,480 $579 $3,985 $4,640 $655 

$114,972 $61,766 $41,386 ($20,381) $66,550 $55,181 ($11,369)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE - RENT $12,258 $12,258 $12,258 $0 $16,344 $16,344 $0 

$756,519 $706,245 $723,397 $17,152 $933,190 $960,269 $27,079 TOTAL EXPENSES

$68,538 $112,419 $61,216 $51,203 $57,268 $0 $57,268 NET SURPLUS/(DEFICIT)
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Balance Sheet as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK $13,050 $221,499 $21,440 $255,988 $351,833 

               BAY FEDERAL $6,155 $0 $1,290 $7,445 $7,444 

               SANTA CRUZ COUNTY BANK $10,429 $196,364 $0 $206,793 $206,365 

               CALVERT $0 $0 $0 $0 $13,040 

               UBS $538,651 $2,467,378 $5,000 $3,011,030 $3,148,010 

               BAY FEDERAL CREDIT UNION $22,484 $150,000 $0 $172,484 $172,054 

               LIGHTHOUSE BANK $18,326 $233,000 $0 $251,326 $249,503 

               UBS GATES $15,249 $51,910 $0 $67,160 $67,126 

$624,344 $3,320,151 $27,730 $3,972,225 $4,215,375           SUBTOTAL CASH

          INVESTMENTS

               DEUTSCHE ASSET AND WEALTH MANAGEMENT $0 $0 $0 $0 $22,372 

               UBS TITLE V HOLDING $0 $0 $0 $0 $21,002 

               UBS $272,375 $0 $24,390,897 $24,663,272 $20,822,174 

               UBS TITLE V $0 $0 $1,069,294 $1,069,294 $950,178 

               UBS TITLE III $0 $0 $174,240 $174,240 $161,091 

               UBS ESG $10,989 $0 $600,508 $611,497 $0 

$283,365 $0 $26,234,939 $26,518,304 $21,976,817           SUBTOTAL INVESTMENTS

$907,709 $3,320,151 $26,262,669 $30,490,529 $26,192,192      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $16,350 $0 $0 $16,350 $29,398 

               PLEDGES - ANNUAL FUND $56,011 $0 $0 $56,011 $59,949 

               PLEDGES - RESTRICTED $0 $175,458 $304,974 $480,432 $1,345,416 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($19,899) $0 $0 ($19,899) ($21,696)

$52,462 $175,458 $304,974 $532,895 $1,413,067           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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Balance Sheet as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

               ACCOUNTS RECEIVABLE $265 $1,606 $0 $1,871 $1,077 

$265 $1,606 $0 $1,871 $1,077           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               SPLIT INTEREST AGREEMENTS $49,718 $85,793 $51,932 $187,442 $1,528,143 

               INTERFUND RECEIVABLE $0 $0 $0 $0 $35,000 

$49,718 $85,793 $51,932 $187,442 $1,563,143           SUBTOTAL OTHER RECEIVABLES

$102,445 $262,857 $356,906 $722,208 $2,977,287      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $70,092 $0 $0 $70,092 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$0 $0 $0 $0 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $6,895 $0 $0 $6,895 $7,077 

     PREPAID RETIREMENT EXPENSE $24,187 $0 $0 $24,187 $33,754 

$1,041,236 $3,583,008 $26,619,574 $31,243,819 $29,210,309 TOTAL ASSETS
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Balance Sheet as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $5,489 $7,244 $0 $12,733 $20,795 

               ACCRUED PTO $18,097 $0 $0 $18,097 $40,201 

               ACCRUED EXPENSES $84,811 $0 $0 $84,811 $31,264 

               PAYROLL WITHHOLDINGS $1,694 $0 $0 $1,694 $0 

               SECTION 125 WITHHOLDINGS $1,350 $0 $0 $1,350 $1,833 

               ACCRUED RETIREE MEDICAL BENEFITS $54,850 $0 $0 $54,850 $78,634 

$166,291 $7,244 $0 $173,535 $172,728           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $30,997 $457,532 $488,529 $513,822 

               ENDOWED SCHOLARSHIPS $0 $0 $1,534 $1,534 $1,534 

               ANNUAL SCHOLARSHIPS $0 $95,021 $0 $95,021 $140,101 

$0 $126,018 $459,067 $585,085 $655,458           SUBTOTAL SCHOLARSHIPS AWARDED

          FACULTY, WES GRANTS PAYABLE

               WES GRANTS $0 $0 $0 $0 $2 

$0 $0 $0 $0 $2           SUBTOTAL FACULTY, WES GRANTS PAYABLE

          OTHER LIABILITIES

               UNFUNDED PERS PENSION LIABILITY $247,461 $0 $0 $247,461 $185,516 

               DEFERRED REVENUE - PERS $65,392 $0 $0 $65,392 $71,917 

               DEFERRED OUTFLOWS - FY PERS EXPENSE ($45,176) $0 $0 ($45,176) $0 

               DEFERRED OUTFLOWS - PENSION INVESTMENTS ($42,938) $0 $0 ($42,938) $0 

               DUE TO OTHER FUNDS $0 $0 $0 $0 $35,000 

$224,739 $0 $0 $224,739 $292,433           SUBTOTAL OTHER LIABILITIES

$391,030 $133,262 $459,067 $983,359 $1,120,620      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $228,839 $0 $0 $228,839 $477,458 

               DESIGNATED-BOND CAMPAIGN SUPPORT $0 $0 $0 $0 $171,500 
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Balance Sheet as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $41,337 $0 $0 $41,337 $0 

               UNDESIGNATED $70,727 $0 $0 $70,727 ($359,001)

$650,206 $0 $0 $650,206 $599,259           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - OTHER $0 $3,449,746 $0 $3,449,746 $5,071,651 

          NET ASSETS-HISTORICAL GIFTS $0 $0 $26,160,508 $26,160,508 $22,418,778 

$650,206 $3,449,746 $26,160,508 $30,260,460 $28,089,689      TOTAL NET ASSETS

$1,041,236 $3,583,008 $26,619,574 $31,243,819 $29,210,309 TOTAL LIABILITIES AND NET ASSETS

$579,479 $3,517,732 $23,324,510 $27,421,720 $26,367,665 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$70,727 ($67,986) $2,835,998 $2,838,740 $1,722,024 NET SURPLUS/(DEFICIT)

$650,206 $3,449,746 $26,160,508 $30,260,460 $28,089,689 ENDING NET ASSETS
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Income Statement by Fund as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

REVENUE

     EARNED INCOME

$19,847 $88 $427,597 $447,533 $431,384           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($11,607) $198 $1,602,579 $1,591,170 ($975,391)

          REALIZED GAINS/LOSSES $4,378 ($71) $671,776 $676,082 $246,583 

$66,521 $0 $0 $66,521 $113,440           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $0 $0 $14,030 $14,232 

          ENDOWMENT MANAGEMENT FEE $257,884 $0 $0 $257,884 $230,851 

$351,053 $215 $2,701,952 $3,053,220 $61,099      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,138,532 $604,443 $1,742,974 $3,078,542 

          ANNUAL FUND $103,216 $0 $0 $103,216 $107,618 

          PRESIDENT'S CIRCLE GIFTS $335,746 $0 $0 $335,746 $308,565 

          UNRESTRICTED GIFTS $52,481 $0 $0 $52,481 $57,856 

          INTERFUND CONTRIBUTIONS ($283) ($22,669) $22,952 $0 $0 

          IN KIND REVENUE $0 $23,441 $0 $23,441 $90,814 

          IN KIND REVENUE-RENT $13,620 $0 $0 $13,620 $13,620 

$504,780 $1,139,304 $627,394 $2,271,479 $3,657,015      TOTAL CONTRIBUTED INCOME

$855,833 $1,139,519 $3,329,346 $5,324,699 $3,718,114 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$415,002 $7,004 $0 $422,007 $440,784           SALARIES & WAGES

$415,002 $7,004 $0 $422,007 $440,784      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$177,143 $957 $0 $178,100 $169,236           PAYROLL TAXES, BENEFITS

$177,143 $957 $0 $178,100 $169,236      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $0 $0 $787 $599 

     PRINTING $17,995 $0 $0 $17,995 $12,781 

     PHOTOS $2,103 $0 $0 $2,103 $2,300 

     CONSULTANTS $31,516 $0 $0 $31,516 $25,341 
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Income Statement by Fund as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

     FOOD $60 $0 $0 $60 $156 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $37,536 $0 $0 $37,536 $32,167 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $0 $0 $732 $789 

          SOFTWARE MAINTENANCE $10,236 $0 $0 $10,236 $9,576 

$10,968 $0 $0 $10,968 $10,365      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,075 $0 $0 $1,075 $1,386 

     OFFICE SUPPLIES $7,226 $0 $0 $7,226 $5,642 

     POSTAGE & MAILING SERVICE $7,039 $0 $0 $7,039 $6,427 

     BOARD EXPENSES $307 $0 $0 $307 $1,654 

     OTHER EXPENSES

          MISCELLANEOUS $406 $0 $0 $406 $336 

          UNCOLLECTIBLE PLEDGES $45,454 $150 $159 $45,763 $37,909 

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSES $0 $0 $0 $0 $60,000 

          COLLEGE SUPPORT $0 $0 $0 $0 $35,000 

          MILEAGE & PARKING $134 $0 $0 $134 $79 

          INTERNET SERVICE $875 $0 $0 $875 $847 

          IT HOSTING SERVICE $4,002 $0 $0 $4,002 $4,002 

          BANK CHARGES $5,313 $0 $0 $5,313 $5,208 

          INVESTMENT FEES $49 $0 $145,657 $145,706 $138,005 

          MANAGEMENT FEES $0 $0 $251,375 $251,375 $230,851 

          DIRECTOR/OFFICER LIABILITY INS $3,384 $0 $0 $3,384 $3,880 

          LIABILITY AND PROPERTY INSURANCE $3,112 $0 $0 $3,112 $3,206 

$62,729 $150 $397,191 $460,070 $519,321      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $23,441 $0 $23,441 $90,814 

     IN KIND EXPENSE - RENT $13,620 $0 $0 $13,620 $13,620 

     PROJECT EXPENSES $0 $1,080,271 $0 $1,080,271 $377,534 

     CAF EXPENSES $0 $0 $31,557 $31,557 $77,378 

     SCHOLARSHIPS $0 $95,682 $64,600 $160,282 $208,585 

$785,106 $1,207,505 $493,348 $2,485,959 $1,996,090 TOTAL EXPENSES
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Income Statement by Fund as of April 30, 2017

With Comparative Totals as of April 30, 2016

Operating

4/30/17

A

Nonendowed

4/30/17

B

Endowed

4/30/17

C

Total

4/30/17

D

Total

4/30/16

E

$70,727 ($67,986) $2,835,998 $2,838,740 $1,722,024 NET SURPLUS/(DEFICIT)
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Income Statement - Operating Budget as of 4/30/17

With Comparative Totals as of 4/30/16

15-16 Actual

10 Months

A

16-17 Actual

10 Months

B

16-17 Budget

10 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 10 Mo.

 Actual and 2 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 10 Mos. Actual & 2 Mos.

Projected to 16-17 Budget

G

REVENUE

     EARNED INCOME

$11,066 $19,847 $11,250 $8,597 $12,100 $13,500 ($1,400)          INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($13,335) ($11,607) $0 ($11,607) $0 $0 $0 

          REALIZED GAINS/LOSSES $10,833 $4,378 $0 $4,378 $0 $0 $0 

$113,440 $66,521 $95,806 ($29,285) $112,793 $156,044 ($43,251)          FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,232 $14,030 $14,232 ($202) $14,030 $14,232 ($202)

          ENDOWMENT MANAGEMENT FEE $230,851 $257,884 $254,494 $3,390 $339,325 $339,325 $0 

$367,087 $351,053 $375,782 ($24,729) $478,248 $523,101 ($44,853)     TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $107,618 $103,216 $93,281 $9,935 $103,511 $93,281 $10,230 

          PRESIDENT'S CIRCLE GIFTS $308,565 $335,746 $315,000 $20,746 $339,615 $318,000 $21,615 

          UNRESTRICTED GIFTS $57,856 $52,481 $7,953 $44,529 $52,881 $9,543 $43,338 

          INTERFUND CONTRIBUTIONS $0 ($283) $0 ($283) ($141) $0 ($141)

          IN KIND REVENUE-RENT $13,620 $13,620 $13,620 $0 $16,344 $16,344 $0 

$487,659 $504,780 $429,854 $74,927 $512,210 $437,168 $75,042      TOTAL CONTRIBUTED INCOME

$854,746 $855,833 $805,635 $50,198 $990,458 $960,269 $30,189 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$432,604 $415,002 $442,591 $27,588 $487,330 $524,147 $36,817           SALARIES & WAGES

$432,604 $415,002 $442,591 $27,588 $487,330 $524,147 $36,817      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$168,282 $177,143 $178,912 $1,769 $223,945 $226,437 $2,492           PAYROLL TAXES, BENEFITS

$168,282 $177,143 $178,912 $1,769 $223,945 $226,437 $2,492      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $599 $787 $1,750 $963 $900 $1,750 $850 

     PRINTING $12,781 $17,995 $19,600 $1,605 $19,100 $20,600 $1,500 

     PHOTOS $2,300 $2,103 $2,833 $731 $3,000 $3,400 $400 

     CONSULTANTS $25,341 $31,516 $23,160 ($8,356) $39,500 $25,775 ($13,725)

     FOOD $156 $60 $300 $240 $372 $300 ($72)
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Income Statement - Operating Budget as of 4/30/17

With Comparative Totals as of 4/30/16

15-16 Actual

10 Months

A

16-17 Actual

10 Months

B

16-17 Budget

10 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 10 Mo.

 Actual and 2 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 10 Mos. Actual & 2 Mos.

Projected to 16-17 Budget

G

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $32,167 $37,536 $41,081 $3,545 $45,117 $49,965 $4,848 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $789 $732 $917 $184 $1,100 $1,100 $0 

          SOFTWARE MAINTENANCE $9,576 $10,236 $9,775 ($461) $10,236 $9,775 ($461)

$10,365 $10,968 $10,692 ($276) $11,336 $10,875 ($461)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,386 $1,075 $1,404 $329 $1,430 $1,430 $0 

     OFFICE SUPPLIES $5,642 $7,226 $5,063 ($2,164) $8,000 $6,075 ($1,925)

     POSTAGE & MAILING SERVICE $6,427 $7,039 $13,270 $6,231 $8,200 $15,924 $7,724 

     BOARD EXPENSES $1,654 $307 $1,550 $1,242 $2,066 $2,066 $0 

     OTHER EXPENSES

          MISCELLANEOUS $336 $406 $250 ($156) $600 $300 ($300)

          UNCOLLECTIBLE PLEDGES $36,581 $45,454 $28,210 ($17,244) $45,454 $33,852 ($11,602)

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSE $60,000 $0 $0 $0 $0 $0 $0 

          COLLEGE SUPPORT $35,000 $0 $0 $0 $0 $0 $0 

          MILEAGE & PARKING $79 $134 $413 $278 $495 $495 $0 

          INTERNET SERVICE $847 $875 $743 ($132) $1,051 $892 ($159)

          IT HOSTING SERVICE $4,002 $4,002 $3,335 ($667) $4,002 $4,002 $0 

          BANK CHARGES $5,208 $5,313 $5,747 $434 $6,500 $6,896 $396 

          INVESTMENT FEES $0 $49 $0 ($49) $49 $0 ($49)

          DIRECTOR/OFFICER LIABILITY INS $3,880 $3,384 $3,420 $36 $4,414 $4,104 ($310)

          LIABILITY AND PROPERTY INSURANCE $3,206 $3,112 $3,867 $754 $3,985 $4,640 $655 

$149,138 $62,729 $45,984 ($16,745) $66,550 $55,181 ($11,369)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE - RENT $13,620 $13,620 $13,620 $0 $16,344 $16,344 $0 

$862,462 $785,106 $801,809 $16,703 $933,190 $960,269 $27,079 TOTAL EXPENSES

($7,716) $70,727 $3,827 $66,901 $57,268 $0 $57,268 NET SURPLUS/(DEFICIT)

41



Page 1Cabrillo College Foundation8/22/2017  12:28:47PM

Balance Sheet as of May 31, 2017

With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK $49,766 $140,589 $66,951 $257,305 $280,971 

               BAY FEDERAL $6,155 $0 $1,290 $7,445 $7,444 

               SANTA CRUZ COUNTY BANK $10,429 $196,364 $0 $206,793 $206,365 

               CALVERT $0 $0 $0 $0 $13,040 

               UBS $752,113 $2,549,499 $5,000 $3,306,612 $3,156,483 

               BAY FEDERAL CREDIT UNION $22,484 $150,000 $0 $172,484 $172,054 

               LIGHTHOUSE BANK $18,326 $233,000 $0 $251,326 $249,503 

               UBS GATES $15,249 $51,926 $0 $67,176 $67,127 

$874,522 $3,321,379 $73,240 $4,269,141 $4,152,987           SUBTOTAL CASH

          INVESTMENTS

               DEUTSCHE ASSET AND WEALTH MANAGEMENT $0 $0 $0 $0 $22,372 

               UBS TITLE V HOLDING $0 $0 $0 $0 $21,002 

               UBS $0 $0 $24,716,866 $24,716,866 $20,417,046 

               UBS TITLE V $0 $0 $1,083,092 $1,083,092 $953,703 

               UBS TITLE III $0 $0 $176,524 $176,524 $161,670 

               UBS ESG $0 $0 $610,146 $610,146 $572,092 

$0 $0 $26,586,629 $26,586,629 $22,147,884           SUBTOTAL INVESTMENTS

$874,522 $3,321,379 $26,659,869 $30,855,769 $26,300,872      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $13,251 $0 $0 $13,251 $24,234 

               PLEDGES - ANNUAL FUND $48,087 $0 $0 $48,087 $56,457 

               PLEDGES - RESTRICTED $0 $178,379 $304,083 $482,462 $1,249,056 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($16,874) $0 $0 ($16,874) ($19,699)

$44,464 $178,379 $304,083 $526,926 $1,310,048           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

               ACCOUNTS RECEIVABLE $265 $2,311 $0 $2,576 $942 

$265 $2,311 $0 $2,576 $942           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               SPLIT INTEREST AGREEMENTS $47,688 $85,747 $13,362 $146,797 $1,538,108 

               INTERFUND RECEIVABLE $0 $0 $0 $0 $200,000 

$47,688 $85,747 $13,362 $146,797 $1,738,108           SUBTOTAL OTHER RECEIVABLES

$92,417 $266,437 $317,445 $676,299 $3,049,098      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $70,092 $0 $0 $70,092 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$0 $0 $0 $0 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $7,235 $0 $0 $7,235 $6,369 

     PREPAID RETIREMENT EXPENSE $23,135 $0 $0 $23,135 $32,651 

$997,309 $3,587,816 $26,977,313 $31,562,438 $29,388,989 TOTAL ASSETS
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Balance Sheet as of May 31, 2017

With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $6,218 $870 $0 $7,088 $38,964 

               ACCRUED PTO $18,097 $0 $0 $18,097 $40,201 

               ACCRUED EXPENSES $98,311 $0 $0 $98,311 $39,088 

               PAYROLL WITHHOLDINGS $939 $0 $0 $939 $0 

               SECTION 125 WITHHOLDINGS $971 $0 $0 $971 $2,207 

               ACCRUED RETIREE MEDICAL BENEFITS $54,850 $0 $0 $54,850 $78,634 

$179,386 $870 $0 $180,256 $199,094           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $30,997 $457,532 $488,529 $513,822 

               ENDOWED SCHOLARSHIPS $0 $0 $1,534 $1,534 $1,534 

               ANNUAL SCHOLARSHIPS $0 $95,021 $0 $95,021 $140,101 

$0 $126,018 $459,067 $585,085 $655,458           SUBTOTAL SCHOLARSHIPS AWARDED

          FACULTY, WES GRANTS PAYABLE

               WES GRANTS $0 $0 $0 $0 $2 

$0 $0 $0 $0 $2           SUBTOTAL FACULTY, WES GRANTS PAYABLE

          OTHER LIABILITIES

               UNFUNDED PERS PENSION LIABILITY $247,461 $0 $0 $247,461 $185,516 

               DEFERRED REVENUE - PERS $65,392 $0 $0 $65,392 $71,917 

               DEFERRED OUTFLOWS - FY PERS EXPENSE ($45,176) $0 $0 ($45,176) $0 

               DEFERRED OUTFLOWS - PENSION INVESTMENTS ($42,938) $0 $0 ($42,938) $0 

               DUE TO OTHER FUNDS $0 $0 $0 $0 $200,000 

$224,739 $0 $0 $224,739 $457,433           SUBTOTAL OTHER LIABILITIES

$404,125 $126,888 $459,067 $990,080 $1,311,986      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $228,839 $0 $0 $228,839 $477,458 

               DESIGNATED-BOND CAMPAIGN SUPPORT $0 $0 $0 $0 $41,500 
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Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $41,337 $0 $0 $41,337 $0 

               UNDESIGNATED $13,705 $0 $0 $13,705 ($399,188)

$593,184 $0 $0 $593,184 $429,072           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - OTHER $0 $3,460,928 $0 $3,460,928 $4,168,726 

          NET ASSETS-HISTORICAL GIFTS $0 $0 $26,518,247 $26,518,247 $23,479,205 

$593,184 $3,460,928 $26,518,247 $30,572,358 $28,077,003      TOTAL NET ASSETS

$997,309 $3,587,816 $26,977,313 $31,562,438 $29,388,989 TOTAL LIABILITIES AND NET ASSETS

$579,479 $3,517,732 $23,324,510 $27,421,720 $26,367,665 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$13,705 ($56,804) $3,193,737 $3,150,638 $1,709,338 NET SURPLUS/(DEFICIT)

$593,184 $3,460,928 $26,518,247 $30,572,358 $28,077,003 ENDING NET ASSETS
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Income Statement by Fund as of May 31, 2017

With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

REVENUE

     EARNED INCOME

          INTEREST AND DIVIDENDS

               DIVIDENDS $353 $47 $367,510 $367,910 $397,486 

               INTEREST $22,482 $57 $96,840 $119,379 $83,859 

$22,835 $104 $464,350 $487,289 $481,345           TOTAL INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($13,203) $198 $1,892,383 $1,879,378 ($950,150)

          REALIZED GAINS/LOSSES $4,378 ($71) $696,908 $701,215 $269,281 

          FEE INCOME

               FEE INCOME - PROPOSAL INDIRECT $30,984 $0 $0 $30,984 $0 

               FEE INCOME - OTHER $14,906 $0 $0 $14,906 $24,052 

               FEE INCOME-GIFT FACILITATION $20,895 $0 $0 $20,895 $89,388 

$66,785 $0 $0 $66,785 $113,440           TOTAL FEES

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $0 $0 $14,030 $14,232 

          ENDOWMENT MANAGEMENT FEE $257,884 $0 $0 $257,884 $230,851 

$352,708 $231 $3,053,642 $3,406,581 $158,998      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,176,616 $610,270 $1,786,886 $3,238,439 

          ANNUAL FUND $103,636 $0 $0 $103,636 $114,513 

          PRESIDENT'S CIRCLE GIFTS $339,615 $0 $0 $339,615 $309,565 

          UNRESTRICTED GIFTS $53,140 $0 $0 $53,140 $71,637 

          INTERFUND CONTRIBUTIONS ($283) ($22,699) $22,981 $0 $0 

          IN KIND REVENUE $0 $25,825 $0 $25,825 $94,940 

          IN KIND REVENUE-RENT $14,982 $0 $0 $14,982 $14,982 

$511,090 $1,179,743 $633,252 $2,324,084 $3,844,074      TOTAL CONTRIBUTED INCOME

$863,798 $1,179,974 $3,686,893 $5,730,665 $4,003,072 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

          SALARIES & WAGES

               EXECUTIVE DIRECTOR $140,585 $0 $0 $140,585 $157,300 
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Income Statement by Fund as of May 31, 2017

With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

               DEVELOPMENT OFFICER $41,842 $0 $0 $41,842 $52,375 

               OPERATIONS & MARKETING DIRECTOR $45,639 $0 $0 $45,639 $0 

               CAP ASSISTANT $0 $8,187 $0 $8,187 $8,180 

               EVENTS COORDINATOR-EXECUTIVE ASSISTANT $17,339 $0 $0 $17,339 $17,073 

               ACCOUNTING & HUMAN RESOURCES MANAGER $63,733 $0 $0 $63,733 $58,599 

               ACCOUNTING & HUMAN RESOURCES SPECIALIS $21,308 $0 $0 $21,308 $16,479 

               ACCOUNTING ASSISTANT $14,802 $0 $0 $14,802 $14,713 

               ASSOCIATE DIRECTOR $35,874 $0 $0 $35,874 $90,281 

               ANNUAL FUND COORDINATOR $11,784 $0 $0 $11,784 $11,586 

               FOUNDATION ASSISTANT $12,978 $0 $0 $12,978 $12,928 

               ANNUAL FUND CALLERS $30,827 $0 $0 $30,827 $29,663 

               ANNUAL FUND CLERK $13,869 $0 $0 $13,869 $12,122 

               CLERICAL ASSISTANTS $0 $0 $0 $0 $260 

$450,579 $8,187 $0 $458,767 $481,560           TOTAL SALARIES & WAGES

$450,579 $8,187 $0 $458,767 $481,560      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

          PAYROLL TAXES, BENEFITS

               PAYROLL TAXES $38,951 $992 $0 $39,943 $39,611 

               HEALTH BENEFITS-EXECUTIVE DIRECTOR $22,877 $0 $0 $22,877 $22,150 

               HEALTH BENEFITS-DEVELOPMENT OFFICER $18,122 $0 $0 $18,122 $25,666 

               HEALTH BENEFITS-ASSOCIATE DIRECTOR $10,976 $0 $0 $10,976 $25,666 

               HEALTH BENEFITS-ACCOUNTING & HR MANAGE $19,312 $0 $0 $19,312 $18,282 

               HEALTH BENEFITS-OPERATIONS & MARKETING D $19,760 $0 $0 $19,760 $0 

               HEALTH BENEFITS-RETIRED EMPLOYEES $7,621 $0 $0 $7,621 $0 

               WORKERS COMP $3,362 $78 $0 $3,440 $3,817 

               LIFE AND DISABILITY $2,984 $0 $0 $2,984 $3,925 

               TRAINING/CONFERENCES $7,070 $0 $0 $7,070 $3,168 

               PAYROLL PROCESS FEES $2,706 $0 $0 $2,706 $2,283 

               RETIREMENT PLAN $45,145 $0 $0 $45,145 $41,386 
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Income Statement by Fund as of May 31, 2017

With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

$198,887 $1,070 $0 $199,957 $185,954 
          TOTAL PAYROLL TAXES, BENEFITS

$198,887 $1,070 $0 $199,957 $185,954      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $0 $0 $787 $599 

     PRINTING $17,995 $0 $0 $17,995 $12,993 

     PHOTOS $2,403 $0 $0 $2,403 $2,500 

     CONSULTANTS $32,363 $0 $0 $32,363 $25,566 

     FOOD $372 $0 $0 $372 $522 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $40,980 $0 $0 $40,980 $36,508 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $0 $0 $732 $789 

          SOFTWARE MAINTENANCE $10,236 $0 $0 $10,236 $9,576 

$10,968 $0 $0 $10,968 $10,365      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,075 $0 $0 $1,075 $1,386 

     OFFICE SUPPLIES $7,606 $0 $0 $7,606 $6,144 

     POSTAGE & MAILING SERVICE $7,791 $0 $0 $7,791 $6,523 

     BOARD EXPENSES $1,271 $0 $0 $1,271 $2,165 

     OTHER EXPENSES

          MISCELLANEOUS $568 $0 $0 $568 $346 

          UNCOLLECTIBLE PLEDGES $43,914 $150 $209 $44,273 $36,272 

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSES $0 $0 $0 $0 $190,000 

          COLLEGE SUPPORT $0 $0 $0 $0 $35,000 

          MILEAGE & PARKING $163 $0 $0 $163 $90 

          INTERNET SERVICE $964 $0 $0 $964 $934 

          IT HOSTING SERVICE $4,002 $0 $0 $4,002 $4,002 

          BANK CHARGES $5,668 $0 $0 $5,668 $5,505 

          INVESTMENT FEES $49 $0 $145,657 $145,706 $138,350 

          MANAGEMENT FEES $0 $0 $251,375 $251,375 $230,851 

          DIRECTOR/OFFICER LIABILITY INS $3,384 $0 $0 $3,384 $4,251 

          LIABILITY AND PROPERTY INSURANCE $3,324 $0 $0 $3,324 $3,542 
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With Comparative Totals as of May 31, 2016

Operating

5/31/17

A

Nonendowed

5/31/17

B

Endowed

5/31/17

C

Total

5/31/17

D

Total

5/31/16

E

$62,036 $150 $397,241 $459,427 $649,143 
     TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $25,825 $0 $25,825 $94,940 

     IN KIND EXPENSE - RENT $14,982 $0 $0 $14,982 $14,982 

     PROJECT EXPENSES $0 $1,105,864 $0 $1,105,864 $434,505 

     CAF EXPENSES $0 $0 $31,315 $31,315 $87,920 

     SCHOLARSHIPS $0 $95,682 $64,600 $160,282 $239,460 

$850,093 $1,236,778 $493,156 $2,580,027 $2,293,734 TOTAL EXPENSES

$13,705 ($56,804) $3,193,737 $3,150,638 $1,709,338 NET SURPLUS/(DEFICIT)
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Income Statement - Operating Budget as of 5/31/17

With Comparative Totals as of 5/31/16

15-16 Actual

11 Months

A

16-17 Actual

11 Months

B

16-17 Budget

 11 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 11 Mo.

 Actual and  1 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 11 Mo. Actual & 1 Mos.

Projected to 16-17 Budget

G

REVENUE

     EARNED INCOME

$12,129 $22,835 $12,375 $10,460 $12,100 $13,500 ($1,400)          INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($13,131) ($13,203) $0 ($13,203) $0 $0 $0 

          REALIZED GAINS/LOSSES $11,053 $4,378 $0 $4,378 $0 $0 $0 

$113,440 $66,785 $113,546 ($46,761) $112,793 $156,044 ($43,251)          FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,232 $14,030 $14,232 ($202) $14,030 $14,232 ($202)

          ENDOWMENT MANAGEMENT FEE $230,851 $257,884 $254,494 $3,390 $339,325 $339,325 $0 

$368,573 $352,708 $394,647 ($41,938) $478,248 $523,101 ($44,853)     TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $114,513 $103,636 $93,281 $10,355 $103,511 $93,281 $10,230 

          PRESIDENT'S CIRCLE GIFTS $309,565 $339,615 $317,000 $22,615 $339,615 $318,000 $21,615 

          UNRESTRICTED GIFTS $71,637 $53,140 $8,748 $44,393 $52,881 $9,543 $43,338 

          INTERFUND CONTRIBUTIONS $0 ($283) $0 ($283) ($141) $0 ($141)

          IN KIND REVENUE-RENT $14,982 $14,982 $14,982 $0 $16,344 $16,344 $0 

$510,696 $511,090 $434,011 $77,079 $512,210 $437,168 $75,042      TOTAL CONTRIBUTED INCOME

$879,269 $863,798 $828,657 $35,141 $990,458 $960,269 $30,189 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$473,380 $450,579 $483,369 $32,790 $487,330 $524,147 $36,817           SALARIES & WAGES

$473,380 $450,579 $483,369 $32,790 $487,330 $524,147 $36,817      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$185,001 $198,887 $196,203 ($2,684) $223,945 $226,437 $2,492           PAYROLL TAXES, BENEFITS

$185,001 $198,887 $196,203 ($2,684) $223,945 $226,437 $2,492      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $599 $787 $1,750 $963 $900 $1,750 $850 

     PRINTING $12,993 $17,995 $20,100 $2,105 $19,100 $20,600 $1,500 

     PHOTOS $2,500 $2,403 $3,117 $714 $3,000 $3,400 $400 

     CONSULTANTS $25,566 $32,363 $24,115 ($8,248) $39,500 $25,775 ($13,725)

     FOOD $522 $372 $300 ($72) $372 $300 ($72)
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Income Statement - Operating Budget as of 5/31/17

With Comparative Totals as of 5/31/16

15-16 Actual

11 Months

A

16-17 Actual

11 Months

B

16-17 Budget

 11 Months

C

16-17 Actual To 

16-17 Budget

D

16-17 11 Mo.

 Actual and  1 Mos.

 Projected

E

16-17 Annual

Budget 

(Approved 5/10/16)

F

Variance 16-17

 11 Mo. Actual & 1 Mos.

Projected to 16-17 Budget

G

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $36,508 $40,980 $45,397 $4,417 $45,117 $49,965 $4,848 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $789 $732 $1,008 $276 $1,100 $1,100 $0 

          SOFTWARE MAINTENANCE $9,576 $10,236 $9,775 ($461) $10,236 $9,775 ($461)

$10,365 $10,968 $10,783 ($185) $11,336 $10,875 ($461)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,386 $1,075 $1,417 $342 $1,430 $1,430 $0 

     OFFICE SUPPLIES $6,144 $7,606 $5,569 ($2,037) $8,000 $6,075 ($1,925)

     POSTAGE & MAILING SERVICE $6,523 $7,791 $14,597 $6,807 $8,200 $15,924 $7,724 

     BOARD EXPENSES $2,165 $1,271 $1,550 $279 $2,066 $2,066 $0 

     OTHER EXPENSES

          MISCELLANEOUS $346 $568 $275 ($293) $600 $300 ($300)

          UNCOLLECTIBLE PLEDGES $34,869 $43,914 $31,031 ($12,883) $45,454 $33,852 ($11,602)

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSE $190,000 $0 $0 $0 $0 $0 $0 

          COLLEGE SUPPORT $35,000 $0 $0 $0 $0 $0 $0 

          MILEAGE & PARKING $90 $163 $454 $291 $495 $495 $0 

          INTERNET SERVICE $934 $964 $818 ($146) $1,051 $892 ($159)

          IT HOSTING SERVICE $4,002 $4,002 $3,669 ($334) $4,002 $4,002 $0 

          BANK CHARGES $5,505 $5,668 $6,321 $653 $6,500 $6,896 $396 

          INVESTMENT FEES $0 $49 $0 ($49) $49 $0 ($49)

          DIRECTOR/OFFICER LIABILITY INS $4,251 $3,384 $3,762 $378 $4,414 $4,104 ($310)

          LIABILITY AND PROPERTY INSURANCE $3,542 $3,324 $4,253 $930 $3,985 $4,640 $655 

$278,539 $62,036 $50,583 ($11,453) $66,550 $55,181 ($11,369)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE - RENT $14,982 $14,982 $14,982 $0 $16,344 $16,344 $0 

$1,057,172 $850,093 $873,831 $23,738 $933,190 $960,269 $27,079 TOTAL EXPENSES

($177,903) $13,705 ($45,173) $58,878 $57,268 $0 $57,268 NET SURPLUS/(DEFICIT)
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Balance Sheet as of June 30, 2017

With Comparative Totals as of June 30, 2016

Operating

6/30/17

A

Nonendowed

6/30/17

B

Endowed

6/30/17

C

Total

6/30/17

D

Total

6/30/16

E

ASSETS

     CASH AND INVESTMENTS

          CASH

               WELLS FARGO BANK $35,732 $137,038 $4,863 $177,632 $339,724 

               BAY FEDERAL $6,156 $0 $1,290 $7,445 $7,444 

               SANTA CRUZ COUNTY BANK $10,547 $196,364 $0 $206,911 $206,483 

               CALVERT $0 $0 $0 $0 $13,231 

               UBS $658,027 $2,549,499 $0 $3,207,526 $3,158,891 

               BAY FEDERAL CREDIT UNION $22,592 $150,000 $0 $172,592 $172,161 

               LIGHTHOUSE BANK $16,694 $233,000 $0 $249,694 $250,142 

               UBS GATES $15,249 $51,945 $0 $67,195 $67,128 

$764,997 $3,317,846 $6,152 $4,088,995 $4,215,205           SUBTOTAL CASH

          INVESTMENTS

               DEUTSCHE ASSET AND WEALTH MANAGEMENT $0 $0 $0 $0 $22,658 

               UBS TITLE V HOLDING $0 $0 $0 $0 $21,002 

               UBS $93,347 $2,000 $24,857,063 $24,952,409 $20,398,689 

               UBS TITLE V $14,854 $0 $1,071,686 $1,086,539 $955,515 

               UBS TITLE III $2,524 $0 $174,580 $177,104 $161,974 

               UBS ESG $2,256 $0 $610,479 $612,735 $568,969 

$112,980 $2,000 $26,713,807 $26,828,788 $22,128,806           SUBTOTAL INVESTMENTS

$877,977 $3,319,846 $26,719,960 $30,917,783 $26,344,011      TOTAL CASH AND INVESTMENTS

     RECEIVABLES

          PLEDGES

               PLEDGES - UNRESTRICTED $10,725 $0 $0 $10,725 $20,900 

               PLEDGES - ANNUAL FUND $43,770 $0 $0 $43,770 $47,517 

               PLEDGES - RESTRICTED $0 $142,075 $229,474 $371,549 $1,206,986 

               ALLOWANCE FOR UNCOLLECTIBLE PLEDGES ($15,372) $0 $0 ($15,372) ($16,632)

$39,123 $142,075 $229,474 $410,672 $1,258,771           SUBTOTAL PLEDGES

          ACCOUNTS RECEIVABLE
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With Comparative Totals as of June 30, 2016

Operating

6/30/17

A

Nonendowed

6/30/17

B

Endowed

6/30/17

C

Total

6/30/17

D

Total

6/30/16

E

               ACCOUNTS RECEIVABLE $250 $36,665 $23,677 $60,592 $74,761 

$250 $36,665 $23,677 $60,592 $74,761           TOTAL ACCOUNTS RECEIVABLE

          OTHER RECEIVABLES

               NOTES RECEIVABLE $10,925 $0 $0 $10,925 $0 

               ACCRUED INTEREST RECEIVABLE $330 $0 $0 $330 $0 

               SPLIT INTEREST AGREEMENTS $38,773 $85,707 $13,139 $137,619 $1,762,742 

$50,028 $85,707 $13,139 $148,874 $1,762,742           SUBTOTAL OTHER RECEIVABLES

$89,401 $264,448 $266,290 $620,138 $3,096,274      TOTAL RECEIVABLES

     FIXED ASSETS

          OFFICE EQUIPMENT $70,092 $0 $0 $70,092 $70,092 

          ACCUMULATED DEPRECIATION ($70,092) $0 $0 ($70,092) ($70,092)

$0 $0 $0 $0 $0      TOTAL FIXED ASSETS (NET)

     PREPAID EXPENSES $6,675 $0 $0 $6,675 $5,661 

     PREPAID RETIREMENT EXPENSE $25,238 $0 $0 $25,238 $31,548 

$999,290 $3,584,294 $26,986,249 $31,569,833 $29,477,494 TOTAL ASSETS
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Operating

6/30/17

A

Nonendowed

6/30/17

B

Endowed

6/30/17

C

Total

6/30/17

D

Total

6/30/16

E

LIABILITIES AND NET ASSETS

     LIABILITIES

          PAYABLES AND ACCRUED EXPENSES

               ACCOUNTS PAYABLE $9,430 $241,525 $64,603 $315,558 $327,406 

               SCHOLARSHIPS PAYABLE $0 $301,584 $334,995 $636,579 $738,212 

               ACCRUED PTO $34,932 $0 $0 $34,932 $41,905 

               SECTION 125 WITHHOLDINGS $85 $0 $0 $85 $75 

               ACCRUED RETIREE MEDICAL BENEFITS $54,850 $0 $0 $54,850 $54,850 

$99,297 $543,109 $399,598 $1,042,003 $1,162,448           SUBTOTAL PAYABLES, ACCRUED EXPENSES

          SCHOLARSHIPS AWARDED

               CAP SCHOLARSHIPS $0 $31,997 $498,176 $530,173 $538,699 

               ENDOWED SCHOLARSHIPS $0 $0 $0 $0 $1,534 

               ANNUAL SCHOLARSHIPS $0 $114,252 $0 $114,252 $128,351 

$0 $146,249 $498,176 $644,425 $668,585           SUBTOTAL SCHOLARSHIPS AWARDED

          FACULTY, WES GRANTS PAYABLE

               WES GRANTS $0 $0 $1,000 $1,000 $2 

$0 $0 $1,000 $1,000 $2           SUBTOTAL FACULTY, WES GRANTS PAYABLE

          OTHER LIABILITIES

               UNFUNDED PERS PENSION LIABILITY $247,461 $0 $0 $247,461 $247,461 

               DEFERRED REVENUE - PERS $65,392 $0 $0 $65,392 $65,392 

               DEFERRED OUTFLOWS - FY PERS EXPENSE ($45,176) $0 $0 ($45,176) ($45,176)

               DEFERRED OUTFLOWS - PENSION INVESTMENTS ($42,938) $0 $0 ($42,938) ($42,938)

$224,739 $0 $0 $224,739 $224,739           SUBTOTAL OTHER LIABILITIES

$324,036 $689,358 $898,774 $1,912,167 $2,055,774      TOTAL LIABILITIES

     NET ASSETS

          OPERATING NET ASSETS

               DESIGNATED-OPERATING RESERVE $228,839 $0 $0 $228,839 $228,839 

               DESIGNATED-EQUIPMENT $15,000 $0 $0 $15,000 $15,000 

               DESIGNATED-HURD TRIBUTE $294,302 $0 $0 $294,302 $294,302 

               DESIGNATED-RETIREE MEDICAL BENEFITS $41,337 $0 $0 $41,337 $41,337 
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               UNDESIGNATED $95,776 $0 $0 $95,776 $0 

$675,255 $0 $0 $675,255 $579,479           SUBTOTAL OPERATING NET ASSETS

          NET ASSETS - OTHER $0 $2,894,936 $0 $2,894,936 $3,517,732 

          NET ASSETS-HISTORICAL GIFTS $0 $0 $26,087,475 $26,087,475 $23,324,510 

$675,255 $2,894,936 $26,087,475 $29,657,666 $27,421,720      TOTAL NET ASSETS

$999,290 $3,584,294 $26,986,249 $31,569,833 $29,477,494 TOTAL LIABILITIES AND NET ASSETS

$579,479 $3,517,732 $23,324,510 $27,421,720 $26,367,665 BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS

$95,776 ($622,796) $2,762,966 $2,235,946 $1,054,055 NET SURPLUS/(DEFICIT)

$675,255 $2,894,936 $26,087,475 $29,657,666 $27,421,720 ENDING NET ASSETS
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Income Statement by Fund as of June 30, 2017

With Comparative Totals as of June 30, 2016

Operating

6/30/17

A

Nonendowed

6/30/17

B

Endowed

6/30/17

C

Total

6/30/17

D

Total

6/30/16

E

REVENUE

     EARNED INCOME

$26,427 $123 $542,380 $568,930 $549,711           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($14,947) $198 $1,833,406 $1,818,657 ($1,000,530)

          REALIZED GAINS/LOSSES $4,378 ($71) $774,079 $778,386 $234,092 

          CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT ($395) $0 ($223) ($617) ($13,079)

$115,543 $0 $0 $115,543 $185,464           FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,030 $0 $0 $14,030 $14,232 

          ENDOWMENT MANAGEMENT FEE $369,364 $0 $0 $369,364 $308,975 

$514,400 $250 $3,149,641 $3,664,292 $278,867      TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          RESTRICTED CONTRIBUTIONS $0 $1,285,439 $610,190 $1,895,629 $3,585,285 

          ANNUAL FUND $104,637 $0 $0 $104,637 $115,389 

          PRESIDENT'S CIRCLE GIFTS $341,770 $0 $0 $341,770 $318,639 

          UNRESTRICTED GIFTS $55,737 $0 $0 $55,737 $80,148 

          INTERFUND CONTRIBUTIONS ($283) ($25,409) $25,691 $0 $0 

          IN KIND REVENUE $0 $33,469 $0 $33,469 $107,507 

          IN KIND REVENUE-RENT $16,344 $0 $0 $16,344 $16,344 

$518,205 $1,293,500 $635,881 $2,447,587 $4,223,312      TOTAL CONTRIBUTED INCOME

$1,032,605 $1,293,750 $3,785,523 $6,111,878 $4,502,178 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$486,024 $9,221 $0 $495,244 $521,196           SALARIES & WAGES

$486,024 $9,221 $0 $495,244 $521,196      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$233,284 $1,256 $0 $234,540 $146,012           PAYROLL TAXES, BENEFITS

$233,284 $1,256 $0 $234,540 $146,012      TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $787 $0 $0 $787 $599 

     PRINTING $18,199 $0 $0 $18,199 $13,105 

     PHOTOS $2,403 $0 $0 $2,403 $2,600 
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Operating

6/30/17

A

Nonendowed

6/30/17

B

Endowed

6/30/17

C

Total

6/30/17

D

Total

6/30/16

E

     CONSULTANTS $35,399 $0 $0 $35,399 $28,798 

     FOOD $372 $0 $0 $372 $522 

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $46,197 $0 $0 $46,197 $45,375 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $732 $0 $0 $732 $1,020 

          SOFTWARE MAINTENANCE $10,236 $0 $0 $10,236 $9,576 

$10,968 $0 $0 $10,968 $10,596      TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $2,225 $0 $0 $2,225 $1,386 

     OFFICE SUPPLIES $8,107 $0 $0 $8,107 $7,111 

     POSTAGE & MAILING SERVICE $8,910 $0 $0 $8,910 $7,821 

     BOARD EXPENSES $1,271 $0 $0 $1,271 $2,165 

     OTHER EXPENSES

          MISCELLANEOUS $581 $0 $0 $581 $359 

          UNCOLLECTIBLE PLEDGES $42,937 $1,655 $836 $45,428 $36,145 

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSES $0 $0 $0 $0 $193,089 

          COLLEGE SUPPORT $0 $0 $0 $0 $35,000 

          MILEAGE & PARKING $227 $0 $0 $227 $90 

          INTERNET SERVICE $1,052 $0 $0 $1,052 $1,021 

          IT HOSTING SERVICE $4,002 $0 $0 $4,002 $4,002 

          BANK CHARGES $8,428 $0 $0 $8,428 $5,750 

          INVESTMENT FEES $49 $0 $139,148 $139,197 $138,350 

          MANAGEMENT FEES $0 $0 $369,364 $369,364 $308,975 

          DIRECTOR/OFFICER LIABILITY INS $4,413 $0 $0 $4,413 $4,623 

          LIABILITY AND PROPERTY INSURANCE $4,651 $0 $0 $4,651 $3,879 

$66,340 $1,655 $509,348 $577,343 $731,282      TOTAL OTHER EXPENSES

     IN KIND EXPENSE $0 $33,469 $0 $33,469 $107,507 

     IN KIND EXPENSE - RENT $16,344 $0 $0 $16,344 $16,344 

     PROJECT EXPENSES $0 $1,446,100 $0 $1,446,100 $748,274 

     CAF EXPENSES $0 $0 $97,431 $97,431 $137,083 

     SCHOLARSHIPS $0 $424,846 $415,778 $840,624 $920,345 
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Operating

6/30/17

A

Nonendowed
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6/30/17

D

Total

6/30/16

E

$936,829 $1,916,546 $1,022,557 $3,875,933 $3,448,123 TOTAL EXPENSES

$95,776 ($622,796) $2,762,966 $2,235,946 $1,054,055 NET SURPLUS/(DEFICIT)
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Income Statement - Operating Budget as of 6/30/17

With Comparative Totals as of 6/30/16

15-16 Actual

12 Months

A

16-17 Actual

12 Months

B

16-17 Budget

 12 Months

C

16-17 Actual To 

16-17 Budget

D

REVENUE

     EARNED INCOME

$13,838 $26,427 $13,500 $12,927           INTEREST AND DIVIDENDS

          UNREALIZED GAIN/LOSS ON SECURITIES ($27,829) ($14,947) $0 ($14,947)

          REALIZED GAINS/LOSSES $25,726 $4,378 $0 $4,378 

          CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT ($1,808) ($395) $0 ($395)

$185,464 $115,543 $156,044 ($40,501)          FEE INCOME

          OPERATIONAL ENDOWMENT PAYOUT $14,232 $14,030 $14,232 ($202)

          ENDOWMENT MANAGEMENT FEE $308,975 $369,364 $339,325 $30,039 

$518,598 $514,400 $523,101 ($8,701)     TOTAL EARNED INCOME

     CONTRIBUTED INCOME

          ANNUAL FUND $115,389 $104,637 $93,281 $11,356 

          PRESIDENT'S CIRCLE GIFTS $318,639 $341,770 $318,000 $23,770 

          UNRESTRICTED GIFTS $80,148 $55,737 $9,543 $46,194 

          INTERFUND CONTRIBUTIONS $69 ($283) $0 ($283)

          IN KIND REVENUE-RENT $16,344 $16,344 $16,344 $0 

$530,588 $518,205 $437,168 $81,037      TOTAL CONTRIBUTED INCOME

$1,049,186 $1,032,605 $960,269 $72,336 TOTAL REVENUE

EXPENSES

     SALARIES & WAGES

$512,692 $486,024 $524,147 $38,123           SALARIES & WAGES

$512,692 $486,024 $524,147 $38,123      TOTAL SALARIES & WAGES

     PAYROLL TAXES, BENEFITS

$145,014 $233,284 $226,437 ($6,847)          PAYROLL TAXES, BENEFITS

$145,014 $233,284 $226,437 ($6,847)     TOTAL PAYROLL TAXES, BENEFITS

     ADVERTISING $599 $787 $1,750 $963 

     PRINTING $13,105 $18,199 $20,600 $2,401 

     PHOTOS $2,600 $2,403 $3,400 $997 

     CONSULTANTS $28,798 $35,399 $25,775 ($9,624)
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With Comparative Totals as of 6/30/16

15-16 Actual

12 Months

A

16-17 Actual

12 Months

B

16-17 Budget

 12 Months

C

16-17 Actual To 

16-17 Budget

D

     FOOD $522 $372 $300 ($72)

     FUNDRAISING/EVENTS/PUBLIC RELATIONS $45,375 $46,197 $49,965 $3,768 

     OFFICE EQUIP & MAINTENANCE

          OFFICE EQUIPMENT $1,020 $732 $1,100 $368 

          SOFTWARE MAINTENANCE $9,576 $10,236 $9,775 ($461)

$10,596 $10,968 $10,875 ($93)     TOTAL OFFICE EQUIP & MAINTENANCE

     BOOKS/PUBLICATIONS/MEMBERSHIPS $1,386 $2,225 $1,430 ($795)

     OFFICE SUPPLIES $7,111 $8,107 $6,075 ($2,032)

     POSTAGE & MAILING SERVICE $7,821 $8,910 $15,924 $7,014 

     BOARD EXPENSES $2,165 $1,271 $2,066 $795 

     OTHER EXPENSES

          MISCELLANEOUS $359 $581 $300 ($281)

          UNCOLLECTIBLE PLEDGES $34,742 $42,937 $33,852 ($9,085)

          BOND CAMPAIGN SUPPORT-DIRECT EXPENSE $193,089 $0 $0 $0 

          COLLEGE SUPPORT $35,000 $0 $0 $0 

          MILEAGE & PARKING $90 $227 $495 $268 

          INTERNET SERVICE $1,021 $1,052 $892 ($160)

          IT HOSTING SERVICE $4,002 $4,002 $4,002 $0 

          BANK CHARGES $5,750 $8,428 $6,896 ($1,532)

          INVESTMENT FEES $0 $49 $0 ($49)

          DIRECTOR/OFFICER LIABILITY INS $4,623 $4,413 $4,104 ($309)

          LIABILITY AND PROPERTY INSURANCE $3,879 $4,651 $4,640 ($11)

$282,554 $66,340 $55,181 ($11,159)     TOTAL OTHER EXPENSES

     IN KIND EXPENSE - RENT $16,344 $16,344 $16,344 $0 

$1,076,683 $936,829 $960,269 $23,440 TOTAL EXPENSES

($27,496) $95,776 $0 $95,776 NET SURPLUS/(DEFICIT)
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Eight Since Latest Fiscal Year One Three Five Eight Since 
Date Allocation Quarter YTDTo Date Year Years Years Years Incep Comparative Index Quarter YTDTo Date Year Years Years Years Incep

Name

TOTAL FUND
Parametric R3000 04/26/99 36.7% 2.96 18.35 8.86 18.35 8.84 14.36 15.19 6.01 Russell 3000 3.02 18.51 8.93 18.51 9.10 14.58 15.38 5.82
Breckinridge Intm Fixed 05/31/06 17.6% 0.89 (0.17) 1.71 (0.17) 2.18 2.14 4.47 5.39 Barclays Int Gov/Cr * 0.94 (0.21) 1.73 (0.21) 1.97 1.85 3.38 4.18
Brandes Intl 04/30/99 12.2% 2.52 17.35 7.92 17.35 1.00 9.64 7.35 6.54 MSCI ACWI x US Value 4.33 24.31 11.44 24.31 (0.44) 6.94 6.82 5.50
Hansberger Intl 01/31/05 8.5% 8.77 28.35 19.69 28.35 4.22 9.92 8.99 6.49 MSCI ACWI x US Growth 7.74 17.79 17.68 17.79 2.92 8.42 8.33 6.14
Brandes Global MidCap 12/22/08 0.6% 2.50 22.26 5.79 22.26 7.71 16.84 15.79 18.80 MSCI World Index 4.21 18.86 11.02 18.86 5.83 12.01 11.85 11.98
Accuvest Intl 11/30/11 5.3% 6.60 21.08 16.24 21.08 2.32 6.83 - 5.71 MSCI ACWI x US 5.78 20.44 14.09 20.44 0.80 7.22 7.12 6.75
Intl Small Cap 10/24/16 9.9% 6.71 - 16.36 - - - - 15.11 SP Developed ExUS SC 8.07 21.84 16.48 21.84 4.87 12.17 11.38 16.57
Liquid Alternatives 04/30/13 9.1% 0.13 5.27 2.98 5.27 1.77 - - 1.63 HFRX Global Hedge 0.88 6.00 2.56 6.00 (0.35) 1.91 1.71 0.85

TOTAL FUND 04/30/99 100.0% 3.25 15.17 7.96 15.17 5.20 9.44 10.03 6.21 Composite Benchmark 3.58 15.24 8.09 15.24 4.72 8.66 9.42 5.87

FIXED INCOME 17.57%

CASH 2.96%

INTERNATIONAL
EQUITY 33.69%

ALTERNATIVE
INVESTMENTS 9.09%

EQUITY 36.69%

FIXED INCOME 20.00%
INTERNATIONAL
EQUITY 35.00%

ALTERNATIVE
INVESTMENTS 10.00%

EQUITY 35.00%

Source of Portfolio Growth
April 30, 1999 Through June 30, 2017

4/1999                                                                         6/2005                                                                       6/2011                                                                       6/2017

M
A

R
K

ET
 V

A
LU

E

20,480,000

15,360,000

10,240,000

5,120,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

Beginning Value 21,881,120 5,808,118 
Net Contribution -147 3,570,707 
Investment Return 680,724 13,182,872 
Ending Value 22,561,697 22,561,697 

Ra
te

s 
of

 R
et

ur
n 

(%
)

20.00
15.00
10.00
5.00
0.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Eight Years Since Inception
 TOTAL FUND Gross Time Weighted Return 3.25 15.17 7.96 15.17 5.20 9.44 10.03 6.21
 TOTAL FUND Net Time Weighted Return 3.11 14.45 7.65 14.45 4.48 8.68 9.26 5.56
 Composite Benchmark 3.58 15.24 8.09 15.24 4.72 8.66 9.42 5.87
 45%SP500/25%ACWI/20%BCIGC/20%HFRX 3.17 13.70 8.37 13.70 5.19 9.18 9.86 5.41
 S&P 500 Index 3.09 17.90 9.34 17.90 9.61 14.63 15.29 5.33
 MSCI ACWI x US 5.99 21.00 14.45 21.00 1.27 7.70 7.60 4.92
 MSCI Net EM 6.27 23.75 18.43 23.75 1.07 3.96 6.10 8.07
 BB Int Gov/Cr 0.94 -0.21 1.73 -0.21 1.91 1.77 3.27 4.51

CABRILLO COLLEGE FOUNDATION - LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2016 THROUGH 6/30/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of June 30, 2017 Investment Policy Preferred Target Allocation

* Strategy was transitioned from Barclays Intermediate Agg on 11/2014.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Since Latest Fiscal Year One Since 
Date Allocation Quarter YTD To Date Year Inception Comparative Index Quarter YTD To Date Year Inception

Name

TOTAL FUND
ESG Trillium Lg Cap Core 05/19/16 20.5% 4.17 18.62 8.13 18.62 14.69 S&P 500 Index 3.09 17.90 9.34 17.90 16.69
ESG Breckinridge Intm Fixed 05/19/16 41.1% 0.96 0.05 1.73 0.05 1.04 BB Int Gov/Cr 0.94 (0.21) 1.73 (0.21) 1.12
ESG Funds 05/18/16 38.4% 6.09 17.60 13.50 17.60 14.46 MSCI ACWI ESG 4.38 17.79 11.14 17.79 15.69

TOTAL FUND 05/18/16 100.0% 3.54 9.99 7.30 9.99 8.64 Composite Benchmark 2.67 9.78 6.73 9.78 9.47

FIXED INCOME 40.81%

CASH 0.64%

EQUITY 35.36%

INTERNATIONAL
EQUITY 23.19%

FIXED INCOME 45.00%

EQUITY 20.00%

INTERNATIONAL EQUITY 35.00%

Source of Portfolio Growth
May 18, 2016 Through June 30, 2017

5/2016    9/2016   12/2016   3/2017   6/2017

M
A

R
K

ET
 V

A
LU

E 640,000
560,000
480,000
400,000
320,000
240,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Since Inception Since Inception

Beginning Value 198,742 198,742 
Net Contribution 355,294 355,294 
Investment Return 58,860 58,860 
Ending Value 612,896 612,896 

Ra
te

s 
of

 R
et

ur
n 

(%
) 10.00

8.00

6.00

4.00

2.00

0.00
Latest Quarter Fiscal YTD Year To Date One Year Since Inception

 TOTAL FUND Gross Time Weighted Return 3.54 9.99 7.30 9.99 8.64
 TOTAL FUND Net Time Weighted Return 3.41 9.43 7.04 9.43 8.13
 Composite Benchmark 2.67 9.78 6.73 9.78 9.47

CABRILLO COLLEGE FOUNDATION - ESG LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2016 THROUGH 6/30/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of June 30, 2017 Investment Policy Preferred Target Allocation
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Portfolio Returns
Incept. Current Latest Fiscal Year One Three Five Eight Since Latest Fiscal Year One Three Five Eight Since 
Date Allocation Quarter YTDTo Date Year Years Years Years Incep Comparative Index Quarter YTDTo Date Year Years Years Years Incep

Name

TOTAL FUND
Parametric R3000 04/26/99 36.6% 3.79 1.83 10.85 15.92 10.22 14.56 14.38 6.09 Russell 3000 3.86 1.89 10.99 16.14 10.52 14.79 14.58 5.90
Breckinridge Intm Fixed 05/31/06 17.3% 0.83 0.45 2.16 (0.09) 2.49 1.93 4.29 5.39 Barclays Int Gov/Cr * 0.78 0.46 2.20 (0.03) 2.24 1.75 3.26 4.20
Brandes Intl 04/30/99 12.3% 4.20 2.99 11.15 17.11 2.81 10.32 6.66 6.68 MSCI ACWI x US Value 6.88 3.95 15.85 22.93 1.02 7.55 6.01 5.70
Hansberger Intl 01/31/05 8.8% 11.12 5.54 26.32 28.39 6.59 10.93 8.40 6.90 MSCI ACWI x US Growth 8.27 3.47 21.77 16.28 4.60 8.76 7.62 6.39
Brandes Global MidCap 12/22/08 0.6% 3.01 2.09 8.00 19.39 9.76 17.59 13.96 18.89 MSCI World Index 5.13 2.42 13.71 16.78 7.25 12.26 11.05 12.17
Accuvest Intl 11/30/11 5.3% 7.84 3.29 20.06 19.56 2.97 7.30 - 6.23 MSCI ACWI x US 7.38 3.69 18.30 19.00 2.36 7.70 6.36 7.33
Intl Small Cap 10/24/16 10.0% 6.24 2.81 19.62 - - - - 18.34 SP Developed ExUS SC 8.03 3.36 20.39 18.93 6.96 12.77 10.79 20.48
Liquid Alternatives 04/30/13 9.0% 0.57 0.86 3.87 5.25 2.23 - - 1.81 HFRX Global Hedge 1.39 0.93 3.51 5.45 0.26 1.99 1.63 1.05

TOTAL FUND 04/30/99 100.0% 4.06 2.13 10.25 14.12 6.52 9.75 9.43 6.30 Composite Benchmark 4.41 2.18 10.44 13.99 6.05 8.96 8.90 5.97

FIXED INCOME 17.27%

CASH 2.78%

INTERNATIONAL
EQUITY 34.42%

ALTERNATIVE
INVESTMENTS 8.99%

EQUITY 36.53%

FIXED INCOME 20.00%
INTERNATIONAL
EQUITY 35.00%

ALTERNATIVE
INVESTMENTS 10.00%

EQUITY 35.00%

Source of Portfolio Growth
April 30, 1999 Through July 31, 2017

4/1999                                                                         6/2005                                                                       6/2011                                                                        7/2017

M
A

R
K

ET
 V

A
LU

E

20,480,000

15,360,000

10,240,000

5,120,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Latest Quarter Since Inception

Beginning Value 22,140,772 5,808,118 
Net Contribution 3,088 3,570,707 
Investment Return 858,929 13,623,964 
Ending Value 23,002,789 23,002,789 

Ra
te

s 
of

 R
et

ur
n 

(%
)

20.00

10.00

0.00

Latest Quarter Fiscal YTD Year To Date One Year Three Years Five Years Eight Years Since Inception
 TOTAL FUND Gross Time Weighted Return 4.06 2.13 10.25 14.12 6.52 9.75 9.43 6.30
 TOTAL FUND Net Time Weighted Return 3.88 1.96 9.76 13.41 5.80 8.99 8.66 5.65
 Composite Benchmark 4.41 2.18 10.44 13.99 6.05 8.96 8.90 5.97
 45%SP500/25%ACWI/20%BCIGC/20%HFRX 4.04 2.04 10.58 12.53 6.25 9.34 9.29 5.50
 S&P 500 Index 4.14 2.06 11.59 16.04 10.87 14.78 14.53 5.42
 MSCI ACWI x US 7.56 3.71 18.70 19.55 2.84 8.18 6.84 5.11
 MSCI Net EM 10.19 5.96 25.49 24.84 2.39 4.76 5.46 8.37
 BB Int Gov/Cr 0.78 0.46 2.20 -0.03 2.15 1.67 3.15 4.51

CABRILLO COLLEGE FOUNDATION - LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 7/31/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of July 31, 2017 Investment Policy Preferred Target Allocation

* Strategy was transitioned from Barclays Intermediate Agg on 11/2014.
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Portfolio Returns
Incept. Current Latest Fiscal Year One Since Latest Fiscal Year One Since 
Date Allocation Quarter YTD To Date Year Inception Comparative Index Quarter YTD To Date Year Inception

Name

TOTAL FUND
ESG Trillium Lg Cap Core 05/19/16 20.6% 4.55 1.88 10.17 15.24 15.41 S&P 500 Index 4.14 2.06 11.59 16.04 17.44
ESG Breckinridge Intm Fixed 05/19/16 40.7% 0.85 0.45 2.19 0.11 1.35 BB Int Gov/Cr 0.78 0.46 2.20 (0.03) 1.44
ESG Funds 05/18/16 38.7% 5.31 2.30 16.11 15.77 15.60 MSCI ACWI ESG - - - - -

TOTAL FUND 05/18/16 100.0% 3.30 1.46 8.87 8.82 9.35 Composite Benchmark 2.21 0.61 7.39 7.86 9.34

FIXED INCOME 40.41%

CASH 0.64%

EQUITY 35.38%

INTERNATIONAL
EQUITY 23.56%

FIXED INCOME 45.00%

EQUITY 20.00%

INTERNATIONAL EQUITY 35.00%

Source of Portfolio Growth
May 18, 2016 Through July 31, 2017

5/2016    9/2016      3/2017    7/2017

M
A

R
K

ET
 V

A
LU

E 640,000
560,000
480,000
400,000
320,000
240,000

Portfolio Market Value
Beginning Market Value & Net Contributions

Dollars
Since Inception Since Inception

Beginning Value 198,742 198,742 
Net Contribution 355,294 355,294 
Investment Return 67,007 67,007 
Ending Value 621,043 621,043 

Ra
te

s 
of

 R
et

ur
n 

(%
)

10.00

8.00

6.00

4.00

2.00

0.00
Latest Quarter Fiscal YTD Year To Date One Year Since Inception

 TOTAL FUND Gross Time Weighted Return 3.30 1.46 8.87 8.82 9.35
 TOTAL FUND Net Time Weighted Return 3.17 1.33 8.46 8.27 8.75
 Composite Benchmark 2.21 0.61 7.39 7.86 9.34

CABRILLO COLLEGE FOUNDATION - ESG LONG-TERM POOL SUMMARY
FOR THE PERIOD 7/1/2017 THROUGH 7/31/2017

Asset Allocation Analysis Portfolio Growth
Asset Allocation as of July 31, 2017 Investment Policy Preferred Target Allocation
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Total Net Assets highest level was $30,572,308 as of May 31, 2017

Endowed Net Assets highest level was $26,104,853 as of June 30, 2017

Endowed Historical Gifts highest level was $20,676,770 as of June 30, 2017

Total Net Assets

$29,650,693

Endowed  

Net Assets

$26,104,853

Endowed 

Historical Gifts

$20,676,770

$0

$2,500,000

$5,000,000

$7,500,000

$10,000,000

$12,500,000

$15,000,000

$17,500,000

$20,000,000

$22,500,000

$25,000,000

$27,500,000

$30,000,000

6/30/00 6/30/01 6/30/02 6/30/03 6/30/04 6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 6/30/10 6/30/11 6/30/12 6/30/13 6/30/14 6/30/15 6/30/16 6/30/17

Cabrillo College Foundation

Total Net Assets, Endowed Net Assets, and Endowed Historical Gifts

June 30, 2000 (Actual) to June 30, 2017 (Pre-Audit)

Total Net Assets Endowed Net Assets Endowed Historical Gifts

O:\Foundation\Accounting\Reports\Historical Data\Net Assets Report By Year1999-2015.xlsx
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CABRILLO COLLEGE FOUNDATION 

PRESIDENT'S CIRCLE HISTORY REPORT 

Updated 8/16/2017

2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Committee Chair Ceil Cirillo

Jess Brown

& Ted Burke

Ted Burke

& Linda

Burroughs

Diane Craddock 

& Linda 

Burroughs

Diane Craddock 

& Owen Brown

Claire 

Biancalana & 

Owen Brown

Claire 

Biancalana & 

Mahlon Foote

# of Committee Members 35 37 37 36 29 36 33

# of Annual Members

($1,000+ ) 169 176 192 190 189 206 215

# of Annual Members solicited for 

the first time through Annual Fund 

($1,000+ ) 6 3 2 1 1 2 3

# of New Annual Members ($1,000+ 

) 23 26 30 20 16 23 19

# of Rejoining Annual Members 

($1,000+ ) 146 150 162 170 179 183 193

% of Rejoining Members 88% 88% 92% 88% 94% 97% 94%

# of $15,000+ 1

# of $10,000+ 0 0 0 2 3 3 2

# of $5,000-$9,999 8 8 10 7 7 8 7

# of $2,500-$4,999 17 16 13 13 13 14 15

# of $1,500-$2,499

(Starting 2011-2012)* n/a 37 38 45 52 54 56

# of $1,001-$1,499 (Prior to 2011-12 

included up to $2,499) 6 3 5 4 2 5

# of $1,000 Donations 138 112 126 119 114 127 134

# of Donors Who Gave < $1,000 8 8 9 7 8 9 8

# of Prospects Solicited 1,137 1,168 1,085 1,063 1,011 1,045 1,041

Donations from Annual Fund $7,500 $3,000 $3,500 $1,000 $1,000 $1,000 $3,000

Operational Budget Goal $218,000 $225,000 $250,000 $280,000 $285,000 $317,000 $318,000

Total Funds Raised $225,095 $250,616 $271,652 $282,774 $311,406 $318,074 $332,008
Percent Increase/ Decrease Over 

Previous Year 3% 11% 8% 4% 10% 2% 4%

69



70



71



72



 

73



74



75



 

CONFLICT OF INTEREST POLICY AND FORM 

The Cabrillo College Foundation provides the following policy to insure that any 

financial decision made by directors, officers of the Foundation, or employees is made 

free of favoritism or conflict of interest and is based entirely on merit:  

1. Every director of the Foundation and every non-director who is an officer of the 

Foundation, or employee ("director, officer, or employee") shall complete a 

Conflict of Interest Statement in the form attached and submit to the board of 

the Foundation promptly as soon as the director, officer, or employee takes on 

such position and annually thereafter by the first quarterly board meeting.  

2. Notwithstanding the completion of the annual Conflict of Interest Statement, 

whenever a director, officer, or employee ( or his or her family member or 

business associate, as defined in paragraph 3) contemplates entering into a 

business or financial relationship with the Foundation, such director, officer, or 

employee will  

a. disclose the possible relationship and the material facts involved in it to 

the board of directors of the Foundation, 

b. answer any questions from other board members or staff about the 

potential relationship, but otherwise not participate in discussion,  

c. leave the room to allow the board to complete its discussion and vote, and  

d. be ineligible to vote on the matter.  

3. Approval of the transaction shall require the affirmative vote of a majority of the 

directors then in office (not counting the vote of the conflicted director), and 

such directors must, prior to voting, have knowledge of the material facts 

concerning the transaction and the conflicted director's interest in it. A conflicted 

director may be counted toward the quorum for a meeting of the board.  

4. For purposes of this policy, family members consist of the spouse, dependent 

children, and any relative living in the household of the director, officer, or 

employee; and business associates consist of any partner of a partnership or co-

owner of a privately held business, whether corporation or sole proprietorship or 

other form, of which the director, officer, or employee, (or his or her family 

member) is also a partner or co-owner.  

5. As required by Section 5233 of the California Corporations Code, the Foundation 

shall not enter into a business or financial relationship as described in paragraph 

2 unless the board first determines that  

a. the transaction is for the Foundation's own benefit,  
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b. the transaction is fair and reasonable to the Foundation at the time the 

Foundation enters into it, 

c. the board considered and in good faith determined after reasonable 

investigation under the circumstances that the Foundation could not have 

obtained a more advantageous arrangement with reasonable effort under 

the circumstances.  

6. Family members and business associates of a director, officer, or employee may 

be unpaid volunteers for the Foundation but may not be employees of the 

Foundation or otherwise paid work done for the Foundation without compliance 

with paragraphs 2 and 4.  

7. A director who occupies the position of unpaid director, officer, trustee, or other 

unpaid position of another charitable corporation or organization or of a 

governmental entity will not be deemed, because of such position, to have a 

conflict of interest with respect to transactions between the Foundation and such 

other corporation, entity, or organization. However, any such director shall 

disclose such relationship at the outset (or as soon thereafter as reasonably 

possible) of any discussion by the Foundation board of such a transaction and 

shall, if the Foundation board so requests (by majority vote of the other directors 

then present and voting), refrain from voting on such transaction.  

8. The provisions of this resolution shall also apply to matters arising before the 

Executive, Finance, and Audit committee of the board as well as before the board 

itself; and in such circumstances, references to the "board" will refer to those 

committees and the board itself. 
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Conflict of Interest Statement  

Cabrillo College Foundation 

 

I, ___________________________[name] , ___________________________________[position with the 

Foundation], hereby certify that I have read and understand the conflict of interest 

policy of the Cabrillo College Foundation("Foundation") and that to the best of my 

knowledge, I have no conflict of interest with respect to the board or any committee of 

the Foundation, except as follows:  

______________________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

I further agree that should any matter arise in which I have or potentially have a conflict 

of interest I will, as soon as I become aware of such conflict, declare such conflict to the 

board and to any applicable committee of the board and shall follow the provisions of 

the Foundation's conflict of interest policy.  

I acknowledge that, as a member of the board of directors of the Foundation or as a 

non-director officer of the Foundation, or as an employee, I am obligated to act in a 

manner which I in good faith believe is in the best interests of the Foundation and may 

not use my position with the Foundation to further my own personal or business 

interests or the interests of any organization of which I am an officer, director, trustee, or 

employee, except as specifically allowed by the conflict of interest policy and in 

accordance with its provisions.  

 

 

__________________________________________   _____________ 

Signature        Date  

 

___________________________________________ 

Print name  
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Nancy Machado
Accounting and Human 
Resources  Manager

Eileen Hill
Executive Director

Kate Staveland
Operations and Communications 
Director 

Cabrillo College Foundation Staff

Caitlin Bonura
Development Officer

Alia Fintz
Foundation Assistant

Lori  Hood
Events Coordinator
Executive Assistant

Mary Ann Ransler
Annual Fund Clerk

Georgia West
Accounting and Human     
Resources Specialist

Shannon Moseley    
Accounting Specialist
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Cabrillo College Foundation 

Brown Act and Public Participation at Meetings Policy  

August 24, 2016 
 

The Brown Act provides opportunities for members of the general public to observe and comment on 

the public business of the CCF that is conducted by the Board of CCF or its standing committees, as 

required by the Brown Act. The Board of Directors and the Executive, Finance, and Audit committees 

are considered Brown Act bodies.  

 

Opportunity for public comment at meetings: 

There will be opportunities at each regular meeting for the general public to comment on items on the 

agenda and items not on the agenda that are within the purview of the CCF. No action may be taken on 

non-agenda items. 

 

Public comment at special meetings is limited to items on the agenda. 

 

Unless otherwise determined by the Chair, a member of the public is limited to three minutes when 

addressing the CCF Board of Directors and committees which are Brown Act bodies.  

 

General rules regarding meetings: 

 A regular meeting must be noticed by an agenda posted at least 72 hours in advance of the meeting.  
The agenda must be publicly accessible 24 hours per day. Internet posting of the agenda is also 
required if the entity has a web site. 

 
 A special meeting must be noticed by an agenda posted at least 24 hours in advance of the meeting.  

No items can be added to a special meeting agenda. Notice must be given to news organizations who 
have requested such notice. 

 
 An emergency meeting must be specially noticed. Only “emergencies” as defined in the Brown Act 

are subject to this provision. 

 
Closed sessions are permitted under a narrow set of circumstances.  They must be noticed as a closed 
session on the agenda, and any final “action taken” must be reported out to the public. Closed sessions 
are permitted for: 
 

1.Personnel matters  (discipline, dismissal, evaluations, and other confidential employee matters) 

2.Pending litigation  (this includes actual litigation and threatened litigation) 

3.Real estate negotiations 

4.Labor negotiations (this includes salary negotiations) 

5.Threat to public facilities or services 

 
 Public records/writings distributed to board members less than 72 hours before a regular meeting 

must be made available to the public at the time of distribution to the board. Such public records will 
be available at the CCF office or other location described on the agenda. 

 
 Brown Act bodies are prohibited from taking action on items not appearing on the posted agenda.  

There are, however, exceptions. For example, if the body, at a regular meeting, makes findings to 
add the item to the agenda:  By a 2/3 vote or, if less than 2/3 of the body are present, by a unanimous 
vote, that action needs to be taken immediately and the need to take action occurred after posting the 
agenda for a regular meeting. 
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